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No 04/LALCO/2020
Vienliane, Date 08 June 2020

To Secretary General of the Lao Securities Commission Office

Re Notification of the Reason for not paying dividends of Lao ASEAN Leasing Public Company

Fursuant to Notice letter of LSCO No 42/LSCO on 02 June 2020

Pursuant to the Resolution of The Annual General Shareholder Meeting of Lac ASEAN Leasing
Public Company No 03/LALCO/2020 on 28 MAY 2020

Lac ASEAN Leasing Public Company is honored to notify the Reason for not paying
dividends, we do not pay dividend for FY 2019 in order to deploy into our growing our leasing business
by making more leases and opening more branches as we discussed in our IPO prospectus. We
expect that l_hls move will ikely improve our performance in terms of the size of our leasing portfolio
and our net income for FY 2020. Given the Covid-19 situation and the negative economic impact on
the Laos and global economy, it is also prudent for LALCO to maintain a higher cash balance to

ensure th_at we have sufficient resources to meet our liquidity needs and to take advantage of growth
opportunities that may arise.

The proposed dividend of LAK 39,686,731,067 will now be disbursed for above pu
; i dein e e from
now to erm_' of the FY 2020 in order to increase the number of new booking loan amﬁt 1‘;If:‘f:?::err:u.a-nt
from 2019 in term of number of contract and more than 15 percent in term of amount,

Therefore, we submit this letter for your information.

Sincerely Yours,
Chairwomen of Board of Directors
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