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In 2021, 2 meetings have been convened, namely the AGM of VCL for the year 2020 and the
first extra-ordinary shareholders’ meeting for the year 2021.The Minutes of the Meeting detailed

in Attachment 2, as attached herewith and disclosed on website of the Lao Securities Exchange.

The Comments of the Board of Directors:

The Minutes of AGM and the first Extra-Ordinary Shareholders’ Meeting were recorded
accurately and completély, the Board of Directors agreed to propose to the Annual Shareholders’

Meeting for consideration and approval.

Required Votes:

According to the Enterprise Law, this proposal shall be approved with the votes of more than

half of the total votes attending the Meeting.

After the secretary of the meeting reported the details of the Proposal, the Chairman of the

Meeting encouraged shareholders to ask question and no question was raised.
After that, the Chairman of the Meeting proposed the shareholders to vote on this proposal.

Resolution: Approved the Minutes of the AGM of VCL 2020 and the Resolutions of the First

Extra-ordinary Shareholders’ Meeting for the year 2021 .

- Approved: 143,536,400 votes, equal to 100% of the total number of votes presented with the

voting rights.
- Disapproved: 0 vote, equal to 0% of the total number of votes presented with the voting rights.

Proposal 3: To consider and approve the Audited Annual Financial Statements

for the vear 2021

The Audited Annual Financial Statements for the year 2021 were duly audited by Ernst &
Young (Laos) Company as detailed in Attachment 3, which have been approved by the Board of

Directors.
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Board of Directors:

The Board of Directors has considered and approved the Audited Annual Financial Statements of

VCL for the year 2021 and agreed to propose to the Annual General Meeting of the Shareholders.

Required Votes:

According to the Enterprise Law, this proposal shall be approved with the votes of more than half

of the total votes attending the Meeting.

After the secretary of the meeting reported the details of the Proposal, the Chairman of the

Meeting encouraged shareholders to ask question and no question was raised.
After that, the Chairman of the Meeting proposed the shareholders to vote on this proposal.
Resolution: Approved the Audited Annual Financial Statements for the year 2021

- Approved: 143,536,400 votes, equal to 100% of the total number of votes presented with the

voting rights.

- Disapproved: 0 vote, equal to 0% of the total number of votes presented with the voting rights.

Proposal 4: To consider and approve Business Performance Review for the year

2021 and Business Plan for the year 2022.

1. A Business Performance Review for the year 2021

The Executive Summary of Business Performance has been highlighted as bellows:
1) Revenue

In 2021, the annual operating income is 9,077,518,440.00 Kip, decreased from last year by
17.5%, of which the income from shop rental is 3,284,684,938.64 Kip, the income from office
space rental is 4,161,389,339.39 Kip, the income from joint venture operation is 383,892,231 Kip,
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Required Votes:

According to the Enterprise Law, this proposal shall be approved with the votes of more than

half of the total votes attending the Meeting.

After the secretary of the meeting reported the details of the Proposal, the Chairman of the

Meeting encouraged shareholders to ask question and no question was raised.
After that, the Chairman of the Meeting proposed the shareholders to vote on this proposal.

Resolution: Approved Business Performance Review for the year 2021 and Business Plan for

the year 2022.

- Approved: 143,536,400 votes, equal to 100% of the total number of votes presented with the

voting rights.

- Disapproved: 0 vote, equal to 0% of the total number of votes presented with the voting rights.

Proposal 5: To consider and approve the Dividend Payment for the year 2021

to shareholders.

According to the Articles of the Company, the dividend payment shall be approved by the AGM

after deducting legal reserve and other reserves (if any).

The Company propose the AGM to consider and approve the the Plan of Dividend Payments to
the shareholders for the 2021, The shareholders which appear in the registration book of
shareholders closed at April 01, 2022 will receive dividend of 10 Kip per share, with the total
dividend payout of 1,471,999,000 Kip. Dividend payment shall be made at May 25, 2022, and the

Meeting authorizes CEO of the company to sign the documents regarding the payment of dividends.

The Comments of the Board of Directors:
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payout of 1,471,999,000 Kip. Dividend payment shall be made on May 28§, 2022,
and the Meeting authorizes CEO of the company to sign the documents regarding

the payment of dividends.

- Approved: 143,536,400 votes, equal to 100% of the total number of votes presented with the

voting rights.
- Disapproved: 0 vote, equal to 0% of the total number of votes presented with the voting rights.

Proposal 6: To consider and approve nomination of the members of the 3

Board of Directors of VCL.

According to the Enterprise Law, Article 154, the Rights and Duties of shareholders’ Meeting,
the term of office of the members of the Board of Directors is two years, from 29/05/2020 to
28/05/2022 and the term of office will expire soon. After review of the Nomination Ccommittee,

the members of the 3" Board of Directors are proposed as follows:
-Mr. HE Jun Chairman

- Ms. Olathai Santikongkha, Vice Chairman

- Mr. WANG Weikun Director
- Mr. Bulapha Santikongkha Director
- Mr. Wu Xinghua Director
- Mr. Sun Feihu Director
- Mr. LUO Xiaodong Director

- Mr. Xiao Yong

. ZHANG Tianyi

. Viengsavanh Phanthaly

Independent Director

Independent Director

Independent Director
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- Mr. Xiao Yong Independent Director

- Mr. ZHANG Tianyi Independent Director

- Mr. Viengsavanh Phanthaly Independent Director

- Mr. Jorsong Bouasinengma Independent Director

- Approved: 143,536,400 votes, equal to 100% of the total number of votes presented with the

voting rights.

- Disapproved: 0 vote, equal to 0% of the total number of votes presented with the voting rights.

Proposal 7: To Hear the Report of the engagement of Auditing Firm for

Vientiane Center LL.ao Public Company

According to the resolution of the Annual General Shareholders Meeting of VCL for the year 2020
held on 30/04/2021, it was agreed to hire Ernst & Young Lao Co., Ltd. as the auditing firm for VCL
for the period from 2021 to 2023, the audit fee is $ 31,000 (thirty thousand two thousand dollars)
per year. According to the service contract, Ernst & Young Lao Co., Ltd. will continue to serve as

the auditing firm for VCL in 2022.

The Comments of the Board of Directors:

The Board of Directors has carefully considered and found that Ernst & Young Lao Co., Ltd. has
been conducting the review of the quarterly and annual audit reports for the first six months of the

year and the annual audit effective and timely. And agreed to report to the Annual General Meeting

of Shareholders.

Required Votes:

The hiring of an independent audit firm of VCL was reported to the shareholders only, with no

voting on this agenda.
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1) Mr. Bualapha Santikongkha, Chairman of the Selection Committee / Director;

2) Mr. Zhang Tianyi, Member of the Selection Committee / Independent Director;

3) Mr. Josong Bouasinengma, Member of the Selection Committee / Independent

Director;
5. The Remuneration Committee:
1) Mr. Wu Xinghua, Chairman of the Remuneration Committee / Director;
2) Mr. Xiaoyong, Member of the Remuneration Committee / Independent Director;
3) Mr. Zhang Tianyi, Member of the Remuneration Committee / Independent Director;
6. Related Party Transaction Control Committee:

1) Mr. Bualapha Santikongkha, Chairman of the Related Party Transaction Control

Committee / Director;

2) Mr. Josong Bouasinengma, Member of the Related Party Transaction Control

Committee / Independence Director:;;

3) Mr. Xiaoyong, Member of the Related Party Transaction Control Committee /

Independent Director;

Approved: 143,536,400 votes, equal to 100% of the total number of votes presented with the

voting rights.

Disapproved: 0 vote, equal to 0% of the total number of votes presented with the voting rights.
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Proposal 9: To consider and approve the new legal representative of Vientiane

Center Lao Public Company

According to the Law on Enterprises (Revised) Article 154 on the Rights and Duties of the
Shareholders’ Meeting, since Mr. HE Jun was appointed as the Chairman of the 3rd BOD, it was

necessary to change the corporate registration representative from Mr. WANG Weikun to Mr. HE

Jun.

The Comments of the Board of Directors:

The Board of Directors has carefully considered and agreed to propose to the shareholders'

meeting to consider and approve the change of the legal representative of the VCL.

Required Votes:

According to the Enterprise Law, this proposal shall be approved with the votes of more than half

of the total votes attending the Meeting.

After the secretary of the meeting reported the details of the Proposal, the Chairman of the

Meeting encouraged shareholders to ask question and no question was raised.
After that, the Chairman of the Meeting proposed the shareholders to vote on this proposal.

Resolution: Approved the change of the legal representative of the company from Mr. WANG

Weikun to Mr. HE Jun.

- Approved: 143,536,400 votes, equal to 100% of the total number of votes presented with the

voting rights.

- Disapproved: 0 vote, equal to 0% of the total number of votes presented with the voting rights.
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The Comments of the Board of Directors:

The Board of Directors has thoroughly considered the amendments to the Company’s Articles

of Association, and agreed to submit to the shareholders® meeting for approval.

Required Votes:

The Law on Enterprises stipulates that this agenda must be approved by the votes of at least
two-thirds (2/3) of the total votes attending the Meeting; and at least 80 percent of total paid-up

shares.

After the secretary of the meeting reported the details of the Proposal, the Chairman of the

Meeting encouraged shareholders to ask question and no question was raised.
After that, the Chairman of the Meeting proposed the shareholders to vote on this proposal.

Resolution: Approved the Amendments to the Articles of the Company, Article 9: Directors and

Article 12: Board of Directors

- Approved: 143,536,400 votes, equal to 100% of the total number of votes presented with the

voting rights.
- Disapproved: 0 vote, equal to 0% of the total number of votes presented with the voting rights.

The Chairman of the Meeting expressed his sincere thanks to the shareholders and proxies for

their attendance and declared to close the meeting at 15:00 p.m on the same day.

The Recorder The Chairman of the Meeting
| #’\ \é)
i ! Z A
(MR. LEI YAOHALD) (MR. WANG WEIKUN)
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