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1  General information 

 

LAO AGROTECH PUBLIC COMPANY (the Company) is a private company 

incorporated and domiciled in the Lao PDR. 
 

The address of its registered office is Nongkunku village, Naxaythong district, 

Vientiane, Lao People Democratic Republic. 

 

The Company’s shares were firstly traded at Lao Securities Exchange on 25 

September 2017 
 

The principal activity is to carry on the palm oil industry which starting from 

palm sapling cultivation, palm plantation, palm product processing and sell by 

the Company itself. The Company also provide the financial supports and palm 

saplings to the farmer for planting and buyback the palm seed.  
 

In addition, the Company also imported finished goods such as cooking oil and 

monosodium glutamate from Thailand to sell in Lao PDR. 
 

The principal activity of the new subsidiary is to establish high quality tree 

plantations, primarily of acacia, and to process this wood, together with 

sustainably produced plantation acacia, into high value ready, made products for 

the export market. 
 

This interim financial information ware authorized for issued by the director on 

12 May 2025. 

 

2 Basic of preparation 

 

The interim financial has been prepared in accordance with the company’s 

accounting policies as described in more details in the annual financial 

statements for the year ended 31 December 2024. The primary financial 

information (i.e. statement of financial position, statement of income, statement 

of changes in equity and statement of cash flows) is presented in a format 

consistent with the annual financial statements complying with the reporting 

and disclosure regulation issued by Lao Securities and Exchange Commission 

Office. 

 

The interim financial information should be read in conjunction with the annual 

financial statements for the year ended 31 December 2024 

 

The preparation of interim financial statements requires management to make 

judgements, estimates and assumptions that affect the reported assets and 

liabilities, the disclosure of contingent assets and liabilities at the date of the 

financial statements and the revenues and expenses in the reported periods. 

Although these estimates are based on management’s knowledge of current 

events and actions, actual results may materially differ from those estimates. 
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3 Cash and Cash equivalents 

 

 
Three-Month period 

31 March 2025 

Three-Month period 
31 March 2024 

 LAK LAK 

Cash on hand 30,185,105 21,039,779 

Deposits held at call with bank
 

915,194,354 10,772,123,064 

 945,379,459 10,793,162,843 

 

Deposits held at call with banks represent cash deposited in three different 

currencies being LAK, US Dollar, and Thai Baht in current accounts with local 

reputable banks and foreign bank branches. 
 

 

4 Property, plant and equipment, net 

 

 
Three-Month period 

31 March 2025 

Three-Month period 
31 March 2024 

 LAK LAK 

Opening net book amount 19,030,412,147 17,682,934,209 

Additions 246,572,354 1,564,193,047 

Transfer In/(out) (250,783,312) (314,061,785) 

Depreciation charges
 

(315,500,274) (567,531,597) 

 18,710,700,915 18,365,533,874 
 

5 Deffered plantation costs, palm tree 

 

 
Three-Month period 

31 March 2025 

Three-Month period 
31 March 2024 

 LAK LAK 

Opening net book amount 18,014,164,440 18,362,758,040 

Additions 111,618,461 93,843,417 

Transfer In/(out)   

Depreciation charges
 

(239,193,503) (231,145,980) 

 17,886,589,398 18,225,455,477 
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6 Deffered plantation costs, Pongamia tree 

 

 
Three-Month period 

31 March 2025 

Three-Month period 
31 March 2024 

 LAK LAK 

Opening net book amount 9,158,137,050 - 

Additions 4,858,987,537 - 

Transfer In/(out) (166,858,876)  

Depreciation charges   

 13,850,265,711 - 

 

During the three-month period ended 31 March 2025, the Company had 

additional direct purchase price of Pongamia trees and costs directly attributable 

to the acquisition of the Pongamia trees such as labour cost and fertilizer, labour 

and other expenses which are directly related in amount at LAK 4,858,987,537. 

 
 

 

7 Short – term borrowings 

 

 
Three-Month period 

31 March 2025 

Three-Month period 
31 March 2024 

 LAK LAK 

Opening net book amount 2,000,000,000 2,000,000,000 

Additions 2,000,000,000 2,000,000,000 

Repayment (2,000,000,000) (2,000,000,000) 

 2,000,000,000 2,000,000,000 

 

The company has entered to short-term borrowing agreement with SAIGON – 

HA NOI BANK LAO LIMITED (SHB) with interest rate at 12,00% per annual 
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8 Earnings per share 

 

Basic earnings per share are calculated by dividing the profit attributable to 

shareholders by the weighted average number of ordinary shares. 

 

 
Three-Month period 

31 March 2025 

Three-Month period 
31 March 2024 

 LAK LAK 

Profit/Loss attributable -   

to ordinary shareholders (1,791,161,747) (950,300,969) 

Share outstanding (Shares) 100,000,000 100,000,000 

Basic earnings per share 

(Per share)
 (17,91) (9.50) 

 

 

 

9 Income tax expenses 

 

In accordance with Lao tax laws, the Company has an obligation to pay income 

tax in the form of Tax on Profit at the rate of 20% on taxable profit. Furthermore, 

as the Company is listed entity in Lao Securities Exchange the Company subject 

to have incentive 5% deduction from the normal profit tax rate for 4 years 

commencing from the listing period according to tax Law of Lao PDR. This rate 

is valid until the year ended 31 December 2021 and the rate 20% is applicable 

from 1 January 2022 onward 

 

The taxation system in the Lao PDR is relatively new and is characterized by 

numerous taxes and frequently changing legislation, which is often unclear, 

contradictory, and subject to interpretation. Often, differing interpretations exist 

among the numerous taxation authorities and jurisdictions. Taxes are subject to 

review and investigation by a number of authorities, who are enabled by law to 

impose severe fines, penalties and interest charges. 

 

These facts may create tax risks in Lao PDR that are substantially more 

significant than those in other countries. Management believes that it has 

adequately provided for tax liabilities based on its interpretation of the tax 

legislation. However, the relevant authorities may have differing interpretations 

and the effects of such discrepancies could be significant 
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10 Related party transactions 

 

Enterprises and individuals that directly, or indirectly though one or more 

intermediaries, control, or are controlled by, or are under common control with, 

the Company, including holding companies, subsidiaries and fellow subsidiaries 

are related of the Company. Associates and individuals owning, directly or 

indirectly, an interest in the voting power of the Company that gives them 

significant influence over the enterprise, key management personnel, including 

directors and officers of the Company and close members of the family of these 

individuals and companies associated with these individuals also constitute 

related parties. 

 

In considering each possible related party relationship, attention is directed to 

the substance of the relationship, and not merely the legal form. 

 

11 Events after the reporting date 

 

There have been no significant post balance sheet events that would significantly 

impact the figures in the Company’s interim financial information. 

 


