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Invitation
To: Shareholders of Lao Agrotech Public Company.
Subject: Invitation to the Annual General Sharcholders’ Mecting for the year 2024

Pursuant to the resolution of 1" Ordinary Mecting of LAT s Board of Dircctors for the year

2025, on 21 February 2025.

L.ao Agrotech Public Company (“Company”) is honored to invite Shareholders to attend The
Annual General Shareholders’ Meeting for the year 2024, on 28 April 2025, at 14:30pm
(registration time starts at 14:00pm) at Lao Securities Exchange CO.,LTD ( LSX ), 08 Floor
Meeting Room, Phonthan neua Village, sayscttha District, Vientiane Capital, Lao PDR. The
meeting shall consider agendas as in the attachment. The Company has announced the date, time,
agenda and attachments of the Annual General Shareholders’ Meeting for the year 2024 on the

websites the Lao Securitics Exchange (www.lsx.com.la).

We hope that you will give time to attend this meeting.

Sincerely yours,
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S [X+) ‘:3'
N i

Uagn
*

19 89tnsidn )
beyngy
La0 Agro Tecy Public M%&
1) Cﬂmpany / b




@

OR%0 Mmoslnscdin usoagu

Lao Agro Tech Public Company
’ dnu meadug, (deg uazaunes, UnBUYPIR IV, Tmaudu: 030 9882809, waln:(856-21)
MM BAN NONGKUNKU, NAXAY THONG DISTRICT, VIENTIANE CAPTTAL  TEL: 030 9882809, FAX. (856-21}

Attachments

OS]

® N o e

. Agenda of the Annual General Sharcholders’ Meeting for the year 2024

. Proxy Form

Instruction about the documents and evidence to be presented prior to attending the meeting,
proxy, registration and voting at the sharcholders’ mecling

Curriculum Vitae of members of Board of Directors

Attachment agenda 1: Minutes of the Annual General Shareholders’” meeting for the year 2023
Attachment agenda 2: The financial Statements of the company for the year 2024

Attachment agenda 3: The busincss plan of the company for 2025

Map of the meeting venue

Remanrks:

2

All sharcholders to obtain the invitation letter and all attachments of the Annual General
Shareholders” Mecting 2024 by downloading from the websites of the 1.ao Securities Exchange
(www.lsx.com.la) or by obtaining from Lao Securitics Exchange, 4t Floor, Settlement and
Depositary Department, Phonthan Neua Village, T4 Road, Sayseitha District, Vientiane
Capital, Tel: +85621454361-4,

For shareholders who will attend to thc Meeting in person, please kindly bring your personal
identification (ID) card or passport (for foreign sharcholders) for registration and atlending the
Meeting.

The sharcholders, who will authorize a representative to attend the meeting and votc on their
behalf, shall complete and provide signature in the “Proxy form* (attachment 2) as attached
herewith, if any shareholder wishes to appoint an independent director of the company to
attend and cast votes on your behalf, please complete the information and sign the Proxy form
and select an independent director as provided and please submit the Proxy form, including
supporting documcnt at Lao Agrotcch Public Company, headoffice is located in nongkunku
village, naxaythong district, vientianc, before 21 April 2025, please sce the attachment about
the document and cvidences to idenlify yourselves for attending, proxy, and voting in the
meeting.

If you have any doubt or question about proxy letter including the detail of invitation, pleasc

contact to Mr: Vansalerm SISUKHAMMANG Tel (856-20) 5533 5311.
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Agenda 1

Agenda 2

Agenda 3

To consider and adopt the Minutes of the Annual General Shareholders’ meeting for the year

2023.

Detail: The Annual General Sharcholders’ Meeting for the year 2023 was convened on 25
April 2024, The Company has prepared the Minutes of this Annual General Sharcholders’
Meeting that more details are in attachment agenda 1.

Board ol Directors’ opinion: The minutes of the meeting were recorded accurately and
completely. Therefore, it is agreed to propose to Sharcholders’ Meeting to consider and
adopt the Minutes of the Annual General Shareholders” Meeting for the year 2023.

Required vote: Law on Enterprises stipulates that this agenda must be approved by the vote
for more than half of the total votes attending the meeting.

To consider and adopt the report of business result for the year 2024 and the financial

statements report of the company for the year 2024.

Detail: Pursuant on the article 152 of Enterprises Law Edited Version No. 33/Na, date 29
December 2022 concerned “Right and Duties of the shareholders’ mceeting are to approve
the summary ol business opcrating and the (inancial statements of the company”, that more
details are in atlachment agenda 2.

Board of Dircctors” opinion: Agreed to propose to Shareholders’ Meeting to consider and
adopt the report ot business result for the year 2024 and the (inancial statcments report of
the company for the year 2024.

Required vote: Law on Enterprises stipulates that this agenda must be approved by the vote
for more than half of the total votes attending the meeting,

To consider and adopt the business plan of the company for 2025.

Detail: Pursuant on the article 152 of Enterprises Law [dited Version No. 33/Na. date 29
December 2022 concerned “Right and Duties of the shareholders’ meeting are to approve
the business plan of the company”, that more details are in in attachment agenda 3.

Board of Directors’ opinion: Agreed to propose to Shareholders’ Meeting to consider and
adopt the business plan of the company for the year 2025.

Required vote: Law on Enterprises stipulates that this agenda must be approved by the
vote for more than half of the total votes atlending the meeting.
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Agenda 4 To consider and adopt no dividend payments from the business operating result for

Agenda §

the year 2024,

Board of directors” Opinion: The Board of Directors has thoroughly considered and agreed

to propose to the shareholders’ mecting to consider and adopt no dividend payment from

the business operations of the ycar 2024.

Required vote: Law on Enterprises stipulates that this agenda must be approved by the vote

for more than half of the total votes attending the meeting.

To consider and approve the appointment the external auditor and determine a

remunecration of external auditor for the year 2025.

Detail: Pursuant on the article 152 of Enterprises Law Edited version No.33/Na, date 29
December 2022 concerned “Right and Duties of the shareholders™ meeting (o appoint the

external auditor and determine a remuneration of exicrnal auditor”

Board of directors’ Opinion: The Chicf Executive Officer of Lao Agrotech Public
Company (LAT) Will liaise with the Lao Sccurities Commission Office (1.SC) and the Lao
Sccurities Exchange ([.SX) to coordinate the company’s exiernal audit for the fiscal year
2025. The company will provide timely updates on any progress, The details of the service

fee arc as follows:.

year Remuneration of Audit ll
2018 " 43,000 |
2019 41,000

2020 : 38,000

2021 - 36,000

2022 26,000

2023 26,000

2024 24,000

Required vote: Law on Enterprises stipulates that this agenda must be approved by the vote

for more than half of the total votes atiending the mecting.
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Agenda 6 To Consider and appointment of members of the board of directors to replace those

whose tenure is terminated.

Detail: Pursuant to the decision on board of the director No.14/LSC, date 11 December
2024, “Member of the board of directors of the company have two years of holding the
position and can re-selected” In this meeting, the company’s 3 members of the board of

directors have completed their position holding. The brief biography in Attachment 7.

6.1 To Consider and appoint Ms. Khampheng Phathadavong as the Vice Chairman of

the board of directors.

Board of directors’ Opinion: Agreed to appoint Ms. Khampheng Phathadavong as the Vice

Chairman of the board of directors with two years of position holding.

Required vote: Law on Enterprises stipulates that this agenda must be approved by the vote

for more than haft of the total votes attending the meeting.

6.2 To Consider and appoint Mr. Zait Pattanamas as the member of the board of

directors.

Board of directors’ Opinion: Agreed to appoint Mr. Zait Pattanamas as the member of the

board of directors with two years of position holding.

Required vote: Law on Enterprises stipulates that this agenda must be approved by the vote

for more than haft of the total votes attending the meeting.

6.3 To Consider and appoint Ms. Douangsamay Laofoung as the member of the

board of directors.

Board of directors’ Opinion: Agreed to appoint Ms. Douangsamay Laofoung as the

member of the board of directors with two years of position holding.

Required vote: Law on Enterprises stipulates that this agenda must be approved by the vote

for more than haft of the total votes attending the meeting.
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Agenda 7 Other (if any).
There is no other form Independent Directors regarding to agendas and Board of
Director’s opinion as above, for the Annual General Sharcholder’s Meeting for the year
2024, the company would invite LSCO, LSX, The External Auditor and also appoint the
vote inspection committee and transparent which complies with the company’s regulations

and related laws if Lao PDR.
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Tuvevdung
Proxy
1 éﬂwut%’l/(l/we) ........................................................... RUBIN/NAtONANEY.........ovviiier e
Suth (Beu tar Jifin/Date, month and year of Birth:.......coooiiiiii e e
U0Uz9100tanti/ID card number..................... ] f9REUEOUQNT/or ID Passportt..........c..cveeecennen,
tSoutanii/Reside at-................ DM/ Village:....ovevereereeneenernee. TEWU/ROA: v,
(I8Y/District..c..vvereeeereeeeee, LB/ PrOVINCE euvrverveeerre e, UBINO/Naton:.........vevennn.,
EﬁtmaxﬁU/Telephone NO e SUUD/EMAIL ... vvetvreee e eeeeeeereeessessseeeess e e ooeoses

var o

Wuifi§uddZn 210 erlnsidin LrBy (Aem)

v v

Being a shareholder of Lao Agrotech Public Company (LAT)

Jsu

ama

NTVMWDU. oo 01 B YFUAIWOLRATA A D 0 LRI LS.

Holding a total number of ......._..... shares, which are equivalent to the same number of votes.

L

£USUNIL/Hereby appoint

DI/ U] / MISVIS. ot enmsnrsenssnese e DA s e O EDIED

CRANG/ID card MUMDET ... oo e eeee e eee e e, g tii8arucaucanii/or 1D
Passport.......... LUIBoUANG/Reside ati............... UM/ Village: . veeeaiiiiieens
TEOU/ROAD: et et CUBY/DISEICt e vvvveeceeceeeeeeees e,
(CRDY/ PrOVINCE . teviiii it iieiiii e s eea e reer e n e e e ULNO/NAON i ceecceeeci e,
tatmax:‘flu/Telephone 13 R

1w U, Ut Hcw) Bonznady / Ms. Khampheng Phathadavong Ph.D, J0UL3980ani/ID card
number: 01-0087532, 810/ Village: YW (& /Phonkheng, (1) 8 7/District: tgmn0/Xaithany, €207/
Province: UZN2UYDIDIIIV/ Vientiane Capital, ULN0/Nation: 210/Laos, (DlnazHu/Telephone No:
(+856) 2055939897

N1 U1 009 L EG'S'IQJ]/ Ms. Douangsamay Laofoung, U0U=100(QNH/ID card number: Al-
0007079, D1/ Village: 0110212/ Thadkhao, (J99/District: 0= U/ Sisattanak, K20/ Province:

ULN8UYDIOJITU/Vientiane Capital, ULtt10/Nation: 210/1Laos, (0 1nazHu/Telephone No: (+856)
2055454254,
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Wcdutiomgeliieegwziindiodisou uax Aazuuuayjcnugwscig luneueg udisy

Uz3d 2024 TUBUE 28 (W= 2025 coan 14:30Tw) Jinzminginguato 4o, £ 08, fiajuguy,

trutwudivade, (iegtgror, urnsuyo031iu, 9UU 210, He/she is my/our proxy to attend

and vate on my/our hchalf in the Annual General meeting for year 2024 to be on 28 April
2025, at 14:30 at Lao Securities Exchange Co.,LTD (LSX), 08 Floor, Mceting Room,
Phonthan neua Village, Saysettha District, Vientianc Capital, Lao PDR.

ar

|
] o

3. 2wrrizusuneligmri@nzcuuaicnugwzi gluneguzguiil (wwwa: fusudn

wlOy Jf0dentd 1 suuuiingiv).

I/We authorize the proxy to vote on my/our behalf in the meeting as follows (Remark:
shareholder is able to select only one form)

1. MidnagulidRodvazur waz Jynzeuugytugngdunicnugiwsiin nuwidnyouiy

Junou;

To grant the proxy to consider and vote on my/our behalf as he/she may deem
appropriate in all respects;

2. Wigmaedsovauusynunoiufisiniuesidwecd cay J8aiia18ur way Sjurbicny
2wzt TUUIOIRE.

To grant the proxy to vote as per my/our intention and consider and vote on my/our
behalf in some agendas as he/she may deem appropriate in all respects;

4
@ A L (<3

3. gnpdinzcuuayiniunolwtieniugegwscinill (Gudengll nequidenis

nruny GiuGE dcdiubdinbu):
To grant the proxy to vote as per my/our intention indicated in the followings (If you
select this option, please choose to vote either approve or disapprove in every agenda):

JR )

1 Az «ay Suseidoduiinnezguiifigudsd 2023.

Agenda 1; To consider and adopt the Minutes of the Annual General Sharecholders’
meeting for the year 2023;

Oediun o dwiud O evylaldidganidnscuy

Approve Disapprover Approve the right of the voter to vote appropriately
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Q1R 2 1Rz waz Susogdunwanlvyasfouz4w 2024 kA enzauaeUNIEy
2e108%0 Uz 2024;

Agenda 2: To consider and adopt the business result report for the year 2024 and the
financial statements report of the company for the year 2024;

Qwiud 0 Odiud 0 ezulnldiditgmindnzcuy
Approve Disapprover Approve the right of the voter to vote appropriately
oz 3: fwiazun cay Sussjnuuniualunazfioee)dddin Uzl 2025;

Agenda 3: To consider and adopt the busincss plan of the company for the year 2025;

Qdiug O odiud 0 ezydaldiditnmindnzcuy
Approve Disapprover Approve the right of the voter to vote appropriately
1Azt 4: iz war SusendveGududuanmudulivgazio Usd 2024;

Agenda 4: To consider and adopt no dividend payments from the busincss operating
result for the year 2024;

mipVa 0 Ol 0 exylatdidormindnzauy
Approve Disapprover Approve the right of the voter to vote appropriately
QY 5 mazu wax srylonmuninignongsuivduiuuen aas nwniboniigee

nongsutivBureuen U 2025;

Agenda 5: To consider and approve the appointment the external auditor and determine a
remuneration of external auditor for the year 2025.

Oediud 0 Udiud 0 sylnlfganmindascuy
Approve Disapprover Approve the right of the voter to vote appropriately
oI 6 19190100909 LIZNIzwrdFmucnugs L8 nazwid Snmiifuory.

Agenda 6: To consider the appointment of members of the board of directors to replace
those whose tenure is terminated;

6.1 G1RxUA)N) N vy Oy donza1dy useyznwgzw1ddniy «ay

211Zn8n3vreoIUagn.
6.1 To Consider and appoint Ms. Khampheng Phathadaveng as the Vice Chairman
of the board of dircctors.

Ocdud O Oiud 0 evylnliganmindmeacuy

Approve Disapprover Approve the right of the voter to vote appropriately
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6.2 U1z UaIH] U 20 anzuzuin Wugeudnazwddnues 840,
6.2 To Consider and appoint Mr. Zait Pattanamas as the member of the beard of

directors.
Dediud O ddiud 0 szydnldidanmindgnscuy
Approve Disapprover Approve the right of the voter to vote appropriately

6.3 D1z UAAIN] NIU V1Y 0992 tou (A1e)9 WUk UBNIYWIVINIY (DY F .0

2ndngzyresIURda.
6.3 To Consider and appoint Ms. Douangsamay Laofoung as the member of the
board of directors.

miiplle a diud O sxylnldhdnipmiindnscuy

Approve Disapprover Approve the right of the voter to vole appropriately

4. mudnzauugesiformiiluoiaznevzgulntididu umuiiazy i luusuiivne vl U

Homudgnzeuugyiiudtindes car druliumudinscuuaygedwsir wnwedisy.

Voting of the proxy in any agenda that is not as specified in the Proxy shall be considcred
as invalid and shall not be my/our voting as the shareholder.,

@

5. Tunarifigwsd UtGazynowdeneeifulunudnscuugy) tuota: lnoly § axutdday

@i thfoswe S nveuuadiva.
In case I/We have failed to specify my/our voting intention in any agenda or not clearly
specified, my/our vote in such agenda shall be deemed approved,

6. ynniunzilngeygnuliilunsusgutidutumuluseudnl Wijordweriinztieynys
nu.

Any action made by the proxy in the meeting in accordance with this Proxy, shall be deemed as
having been performed by myself/ ourselves in all respects.

UV WEQLE At SUT/DALC. ..o eveeeeeeeeseeeeeeiee e eeereeree e sreens

(BUGTiSuiiusuBIIY /Signed by the shareholder (8ucingola / Signed by the proxy
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ouemo/ Remark
1. GfiSu sefegucidouiugifojosouneiusgu way nuuuagicnuines.

The shareholder is required to assign only one proxy to attend and vote in the meeting on
the shareholder’s behalf,
2. Tuueudozarbutashelintdinnzuzugn idiinpunzujugiuiidgznondiSuniu e U

SuuzfiuBugngonninore, asn J&8nusfinluusudnlngiivtbinnzusuaw.

This Proxy must be certified by your most convenient Court Notary Office to ensure its
legal validity. LAT may reject any Proxies or proxy authorizations without endorsement
of the Court Notary Office.

3. mgolindiesRzunienzrives e rwsin s nlnedmeogy : todsddo § dudiwely
6o § vliBdwcay (@Rulndgfuamdeann) Beufivdalenzawdzwnnyofivies) sy,
Twuevdnaziull caz MidEuuzg.

The proxy must present to the officers at registration desk his/her valid ID Card, or

Family book or Passport (in case of foreign investor) together with the copics of the same
documents of the shareholder, this Proxy, and the invitation to the Meeting.
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fcuzingofiuenzaw cay fnnwiidiesiiuezailndie@sounezgu

Instruction about the documents and evidence to be presented prior to attending the meeting

L ML

cﬁsﬂamﬁ:non?umuﬁjmw3Ut§c§1$aunsjngucgngumﬁuUz%na 2024 2830330 A2
ginsin wrmdy, GHSU LAy Ganuie zﬁmzcénéounsnd:gu nzgumdwiRiEudzgy, lu
€380 war lwusudunzulsy. H330 émmjouﬁn?umuesyvﬂn?ﬁmcwn:@ﬁﬂcsmmu
nde uaw ﬁuﬁauczﬁnﬁu%’jmmncéaéounegUsgu?ﬁ.

For your convenience for the registration process to attend the Annual General
Sharcholders’ Meeting for the Year 2024 of Lao Agrotech Public Company, the
shareholders or the proxies who will attend the Mecting shall bring the invitation to the
Meeting, registration form and proxy form for the registration. The Company reserves the

right to allow only the sharcholders or the proxies who have proper and complete

documents to attend the Meeting.
1. @@souticduyniiu /individual attendee
UdcSusnzamlooteeiiudd il ugteoroaIdgmsuIy

Shall present one of the following documents of their won at the time of registration

1.1 GaUz1d0/ 1dentification card
1.2 1uludio/Family book
1.3 gligSducoy (213uiindgfiucgdzinn)/Passport (for foreign investors)

@souiiculifunéiy/ Entity attendees

I\
«&Ov

Wcdranzaw lnvliiinilntdtue 1 Wity deufiuenzawlomyfisdtuld vieseag o
AgnzuIy;

Shall present one of the documents as given in the 1 above plus one of the following
documents at the time of registration:

2.1 Tustyundgtiv/Investment license
2.2 unzuzudazmenio/ Certificate of Enterprise Registration

2.3 lunzuzuensuszlugign/Recent Tax Certificate
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Augiersouiduludsrwounty feltivudluusudnandidwouniuiigodmwaun
fisUAiuSN.
For attendee who is not the authorized director shall have the Proxy as attached

hereto signed by the authorized dircctor.

tenzd way dnnwdidieiuzeiln dis@sounsidrgugstvwzinymn fejcd

a ¢ us

WUWIRIRI0 Tnuﬁn1ucéuﬁjauaowﬁnﬁej‘hm'|uctU’mnuaanchzunmzh"Uﬁ'lcé"eﬁ‘tﬁ. 21Juw
amusenaciussyuinthddvwiadfio car wimtndiniiv. asn J8aurfimaensaiusnds
09 Hidcdutuniunmumiod.

All documents and evidence in a foreign language which are required to present prior
to attending the Mecting must be translated into Lao language and the translation shall be
certified by an acceptable translation company. The foreign language is permitted only for

English and Thai. LAT has the right to reject any documents contradicting this provision.
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nulsutyiy

Proxy

fhiguiivamun@isounaUzguiiidoufive) suinusume tigoneinniunalueniu

20305V § (RenusudnTfirz8ndngsyy 29jazwildmugstadinmiuinmiuss.

Shareholders who are unable to attend thc meeting themselves may appoint any

person or one of the directors of the company.

wnazligHisy = ueumiuharuignsrwddmusosryres)ddfni2isouneiuigy
KAy A70zEUURIINNY, NEUIdzneugyl war A3wEululuusudunsimnio waz wie (V)

-

wWerdenidrzuiZnaswiImusnazyseaidddnnu loniulxduineii was §jludvny

2
oo ar o e as o oW

fommotisuisnzandngo 3] 0580 aoerinsdin vxmBy, diingwde dw mueriug, ey

V1210099, VAU Neuduil 28 (U1 2025 4§ neuromtannsw 2.UEJ“]]UU9£JU‘U:|

80wy WeldiiwmintiesiSs0 W oamonnienyau tws‘immmomcannsaju:gu.

If any shareholders wishes to appoint an independent director of the company to

attend and cast votes on your behalf, please complete the information and sign the Proxy
form and put a mark (\/) in front the name of an independent director as provided in the
Proxy form to be proxy, and please submit the Proxy form, including supporting document
to Lao Agrotech public company, Nongkunku village, Naxaythong District, Vientiane, and
please dcliver to thec company before 28 April 2025 or at least an hour before the meeting

starts for verification of document.
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Instruction for vote

1. @céﬂsawzgu 3 WEuindnznuuayylugngonas fiionuit Dniudinzcuuay) o
5jmw3m§1$ouner:gu, nudjneauua sy toodionein 835 8suiitusunnudnidaryig
vi3judongofiunidnzcuuairtuctazoias asn awdivfinniudjascuugijluoal
5jmeJUTnuzﬁQmJUﬁwzﬁﬁSJﬁjmtmuagﬁn.
The attendees will be given a ballot for voting in each agenda requiring a vote at the
time of registration. For the casc of proxy in which the voting in cach agenda has been
clearly specificd by the shareholder in the Proxy, LAT will record such voted at the
time of the registration and the proxy will not be required to vote.

v Mo

2. nsygu %céumgjmﬁgngumm‘ﬁnﬁ dediud Eﬁﬁumﬂm"’nersgu‘tﬁﬁmzwﬁcﬁ‘wﬁu AjnzuL
237 (VUIOD1LD @ﬁ$mh'm‘in§'1 @inddmueesdistisneo Adddudeidzauuagylon).
Only the shareholders who DO NOT AGREE with the matters proposed by the
meeting are invited to vote (meaning that for those who agree with such appointment
are not necessary to make any vote.

3. Tunudazauugs) é‘Etﬁzh'1uUsneuéyu‘l:‘ianﬁjﬂzccuuajjﬁtﬁcc'anUﬂu?zﬁ. Wiy, Gotd
azgéhj%ccﬁjﬁjaﬁué’ €AY VIURLNU29I1IY, LILSY I8n t?uhwﬁé) way Woefuna
&tiay Liiud.

To vote, kindly fill in the distributed ballot in which you must specify clearly about
your name and surname, and the total number of LAT shares you are holding and
mark a cross in the Disapprove box.

4. @Jnmuansauulyisjuseundo s UWhwdntindanody e Winsuzdudogeudiud
Rz SAUSILUOLLUUIT).

After you have clearly casted your vote, kingly raise your hand with the ballot, so the
organizers can take the ballot and count the votes.

s. zh'lmz‘tﬁ%ucc’ejﬁjoﬁumuﬁuazccuu‘luﬁuzguc:‘iu 'tnumuﬁun:ccuuamazﬁcéwﬁjs@uczﬁn
ﬁuu‘ﬁjmcmmjj.

You will be informed about the voting result right in the meeting with one share equals
one vatc,

6. muﬁja:ccunajjﬁﬁcﬁmﬁ%ﬁr’.‘mé’mﬁn ﬁﬁcﬁsﬁmcwuajmwnéwcﬁju"i’ljaej'“ﬂmauéu ST

fgshin Wiiuzgu.
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The Disapproval votes will become effective only if such votes account for more than
half of the total number of LAT attending the meeting.
nuime/Remark:
1. fEasouiidtdSmeuudugy wilidnlunmudsnsaunay).
Any attendees who failed to make registration will not be eligible to votes.
2. ugni‘m:"ajn:c:umjjzﬂw"mﬁﬁom:?nuﬁ]zﬁﬁn;%j‘hﬁz"ﬁUz%u zﬁjmnﬁ"msaju-agu‘tﬁu:mmﬁu
nuAjnscuesjoasiuedo, wfordutiodnsungyitsits.
All disapprove votes in any Agenda which is submitted to the Meeting after the

Meeting has announced the voting result of such Agenda shall be deemed invalid.



U880 awennsdin ustnBu
Lao Agro Tech Public Company

onu meniiuy, wWey uigrumes, veaeuyagn|9Ty. tnasdu: 030 9882809, wiin:(856-21
Uilo averlnsdin ey T H235)3 I b )
DAN NONGKUNKU, NAXAYTHONG DISTRICT, VIENTIANE CAPITAL ‘TTL: 030 9882809, FAX: (856-21)

a a a ¥ o . 0
ensguUsnaudiasti 6 (Y 7 qazUsmonmuaajﬁz.U1gnﬂ::ul'lu::lmm

a a ¥ © . 0
gowurinmieeiRvugnazuiddmy

CV of Board of Directors

8 - VRN ; iy exlidn sIngonesy

Name — Surname : Mr. Apisit Rujikeatkamjorn

3u 8oy difin : 20 fiuen 1945

Date of birth 120 August 1945

Fuz s

Nationality : Thai

waam | tn/83R0

Language : Thai / English

fccoin s Usmugzwildni (Rx018n80zye)

Position : Chairman (Independent Member)

Urzodonmdnay/ Education
U 1969 s Usduens, 2121dzzoenlun, vsmdnzurtagsueny, Usenntin
Year 1969 : Bachelor Degree in Civil Engineering, Khonkaen University
U 1975 s Uzduetn, sredazosimlun, vrmdnsuntaailn, dsanogwudn
Year 1975  Master Degree in Civil Engineering, Lamar University, Texas, USA
UsmdonuEnogn / Experience :

U 2008 - Uzyiin s dsugdwouniu 0380 grnuiuing fieucd o (LB ), vzmatn
Year 2008-Now : Chief of the board Siam Global House Public Company Limited
U 2011 - Uzqtiy s dzamugiswouniu 0380 8esu 910 (UsmiBw) , Usanatn
Year 2011-Now * Chief of the board Sea Oil Public Company Limited
U 2014 - deadu s dznmdiemouni J&80 eutulanun 7o, duintn
Year 2014-Now : Chief of the board Asia Biomass Public Company Limited
U 2014 - Uzqdu s Usnmuggrouniy 0380 edundy el 0 (LsmBy) |, dsanntn
Year 2014-Now - Chief of the board Asia Green Energy Public Company Limited
d 2008 - Yz3tiu s dzmnfierwounty 0380 O 4 & Budituss, vzanntn

Year 2018-Now : Chief of the board DTC Enterprise Company Limited
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g - vwREny iU U1 Awy donznidy
Name — Surname : Ms. Khampheng Phathavong
3u Bey Udhin : 27 fugr 1979
Date of birth : 27 September 1979
Jugn QM0
Nationality : Lao
wIR" L Q%0/8710
Language : Lao / English
Aol ; S9SN (RrUIBnSareyr)
Position : Deputy Chairman (Independent Member)
vsnSnnufngy/ Education :
3 2002 : UrRuuad, srerddmiugasio
Year 2002 : Bachclor Degree in Business Administration
1 2010 s Yrduenln, ewdmuyazin, enibumuiie waz mudnasictingin
Ycar 2010 : Master of Business Administration, Financial institution National Guard
U 2019 s dedvusen, sedionuidney war srlionzuzuyun, Snzotayazw, dsantn
Year 2019 : Doctoral Degree from Burapha University

smdonmuEnogn / Experience :

U 1998 — 2001 : ewnw, U330 2nolnlué
Year 1998-2001 : Sccretary Lao Toyola Company Limited

0 2001 - 2005 - Aounues) sUU 210, ASEAN E-1Learning network
Year 2001-2005 : Project Coordinator ASEAN E-Lcarning Network

Y 2007 - 2013 : fuz@wpulaini, sxnidunucde) taz nidnase)
Year 2007-2013 : Consultants TMC-Lao Hydraulic Manufacturing

U 2013 - 2016 cauﬁanﬂﬂ, TMC- Lao Hydraulic Machinery Manufacturing
Year 2013-2016 : Consultants TMC-Lao Hydraulic Manufacturing

d 2010 - dz3iiy ; s83UzM NUNWENAT (RI=NSY
Year 2010-Now : Vice Chairman Committee Saengsavan Education Group

0 2010 - Uzqiiv : GuuluBoguys Education Qualify Insurance, nxgoldnatiniu cay fias
Year 2010-Now :Independent Appraisers Education Quality [nsurance, Ministry of Education and Sports
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CV of Board of Directors
2 - vuREnU st 0 Tomzusun
Name — Surname * Mr. Zait Pattanamas
3u tBeu Uefin ;16 Dogzwr 1973
Date of birth 116 May1973
Juzan sy
Nationality : Thai
wian :wn/an
Language { Thai/ Lao
Qi : AzUIBnzwddn / Gemountulme
Position : Member / Chief Exccutive Officer
venSonu@ngs/ Education
U 19911993 : Bugy, meerdaozintwd, axnil grusyudy, dranotn

Year 1991-1993 : Diploma in Electrical Engineering, Pathumthani Technical College.

U1093-1985  : UsSuond, smertwindan, szmlgnuryudy, dsantn,

Year 1993-1995 : Bachelor Degree in Electrical Communication, Pathumthani Technical
College.

U 201+-2013 s Uzduuntn, aedRmiuyasioEudodnw, urmidnsurtayazu, dswnt,

Year 2011-2013 : Master Degree in Business Administration, Burapha University.

U 2017-2019 : n3s&nan Ysdueacen, OD&HR, LmiSnzartayazw, deanntn,
Year 2017-2019 : Studying in Doctoral Degree in OD & HR, Burapha University.

somdnniEnojn / Experience :

dJ 1995 — 2002 s e1wgsy, Lrmdnsuita nuazuEyd, Ysmntn

Year 1995 - 2002 : Teacher Kanchanaburi University.

1) 2003 — 2004 sazuziueniy, 0380 tusuau wintulad 4950, vsantn
Yecar 2003 - 2004 ! Committee Borland Technology Company Limited
U 2005 - 2006 s nzusmuzn, 0380 gulonsudiady, 70 denntn
Year 2005 - 2006 : Committee Zemasch Corporation Company Limited
J 2006 - Uz30u s aruemuEn, U350 ssuUrunu i, Usinntn

Year 2006 - Now : Committee Qil Plam Group Company Limited

U 2008 - Uz s asuznwEn, U330 YadiFdin win, dsanntn

Year 2008 - Now : Committee OPG Tech Company Limited

U 2022 - Uzaiiy : Gomouniy, U380 aaelnsw@in usmBu

Year 2022-Now : CEO, Lao Agrotech Public Company
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CV of Board of Directors
8 - VKN Lo puzen uReduly
Name - Surname : Mr. Thanasate Malawanno
3u Beu Uifio 1 05 8y 1977
Date of birth 1 05 August 1977
guzn D
Nationality ! Thai
Wiz St/ ana
Language :Thai/ Lao
STy : ALUENAWATNIU
Position : Member
dumBonw@nay/ Education
J 1999 s Usduut 3azorneu 121 Sezosnsvaziunouugu sentiudintuladuwzisy
tﬁ1c%1g1um3mmmnnzi]j
Year 1999 . Bachelor of Engineering contral system engineering King mongkut’s

Institute of Technology Ladkrabang

vzmdonwiEnagn / Experience :

U 2000 Urjdu : Uznsunacfingoun, esdymiusdy, Sweimiy, tar Suitlndy
Year 2000-Now - Own business, real estate, restaurants and construction contrators
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CV of Board of Directors

g - uwaEny 1 U1y 007”1 T0U (He]
Name — Surname : Ms. Douangsamay Laofoung
Su tfeu Difin : 14 Nazhin 1960
Date of birth : 14 July 1960
fuzn ‘10
Nationality ¢ Lao
Wiz ; 0/89R0/Bnige
Language : Lao / English/ Russia
BT ; ArUIENIzWddmiy (RzU18ndnauy)
Position : Member (Independent Member)
demdaniwudngy/ Education :
t) 1983 deduend, grgonruumnnzRocnigin, ssiogumzwwigoin
Year 1983 : Bachelor Degree in National Economics Planning Britain and USSR
3 1984 s dedunln, gzoncuuonzineigin, exdozsnzwwigoin
Yecar 1983 : Master Degree in National Economics Planning Britain and USSR
Lm3ONME00IN / Experience :
U 1984 - 1992 twelingudginiy, negoysnn=Ro tar nuRsiy
Yecar 1984 - 1992 : Academic Staff Ministry of Economy and Investment
U 1992 — 2009 s welingpudganiy, nsutnunuddeinnan
Year 1992 - 2009 : Academic Staff Lao Commercial Bank
U 2009 — 2014 : sa3dionIwMe, nrwnunwitiusnn1o usmigy
Year 2009 - 2014 : Branch Deputy Manager Lao Commercial Bank
U 2014 — 2015 s segfiiomuwzeuniug, nruinwnwiitndzannnto vzmsu

Year 2009 — 2014 : Deputy Manager Accounting Division Lao Commercial Bank
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CV of Board of Directors
5 - LKLY s Dy Go-dil
Name — Surname * Mr. Phongtarn Picjumnong
3u feu Ucfin ;19 lignawu 1973
Date of birth : 19 January 1973
g0 )
Nationality ' Thai
WIS ;w/Aan
Language *Thai / Lao
eeuls s girUgngzwtdSmy
Position : Member

0 1993 : Sugy, A18z0zRtwil, vl guurnuy, dumntn

Year 1993 * Diploma in Electrical Engineering, Pathumthani Technical College.

U 1995 s UsBuund, setuihdany, femdgdznudy, dsmntn

Year 1995 - Bachelor Degree in Electrical Communication, Pathumthani Technical College
d 201 : O3munRsNngSugodma, aznadudin

Year 2011 : Business Administration, Nida Thailand.

dem3anEnojn / Experience :

U 1996 - 1998
Year 1996 - 1998
U 1998 — 2003
Year199s — 2003
U 2004 - 2013

Year 2004 - 2013
U 2014 - Yzqiy
Year 2005 - Now

: azornay, Telecom Asia PLC.

- Engineer, Telecom Asia PLC,

: fi30my, Zemasch corp., Ltd.

: Manager of Zemasch corp,, Ltd.
 griomiudwdRmaw, Borland technology Ltd.

: Manager Director, Borland technology Ltd.
: arugngzwrdami, R0 1ed3din Aifin, Uznntn
: Member of Director, OPG Tech Company Limited

ITL: 030 9882809, FAX: (856-21)
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Attachment agenda 1: Minutes of the Annual General Shareholders’ meeting for the year 2023
Attachment agenda 2: The financial Statements of the company for the year 2024
Attachment agenda 3: The business plan of the company for 2025

Map of the meeting venue
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Vientiane Capital, Date: 25 April 2024

Minutes

The Annual General Shareholders® Meeting
Of Lao Agrotech Public Company for the year 2023

Lao Agrotech Public Company (“company” or “LLAT”) was hold The Annual General

Shareholders’ Meeting of 2023 (*AGM™) on 25 April 2024, 14:00pm at the Meeting Room 8 Floor of

L.ao Securities Exchange Building, Phonthan Neua Village, Saysettha District, Vientiane Capital, Lao
PDR And wad presided over by Mr. Apisit Rujikeatkamjorn Chairman of the Board of Directors,
together with Directors of the board director. The Meeting was attended by 02 sharcholders and 08
proxies, totaling 10 shareholders, and the total number of shares in the meeting was 92,305,895 shares,

which in total is equivalent to 92.31% of the total paid-up shares of the company, considered to be a

meeting according to the law and regulations of the company. The chairman officially opened the

meeting and assigned the MC o introduce the Executive Council members, including relevant officials

who attended the meeting, the rules of the meeting and how to vote.

The members of the Board of Directors attending the meeting as follows:

1.

2. Ms. Khampheng Phathadavong

Mr. Apisit Rujiiceatkamjorn

3. Mr. Phongtarn Pichjumnong

4. Ms. Douangsamay Laofoung

Chairman of the meeting, Chairman of the board of
directors (Independent Member)

Deputy Chairman (Independent Mcmber)

Member

Member (Independent Member)

[n addition, there werc representative from the Lao Securities Commission Office, the Lao

Securities Exchange, PriceWaterHouseCoopers, the inspection committee for the conduct of the

meeting and voting, the committee to monitor and evaluate the meeting attending the meeting.

1.

Mr, Phaivanh Sengphachanh

. Ms. Vannaphone Sounantha

Mr. Atsavinh Khunthavong
Mr. Sunya Rattanavibull

Mr. Sonexai Deeraphon

Deputy of division of the Securities Management
Committee, LSCO

Senior officer of the Securities Management
Committee, LSCO

Officer of Listing and Disclosure Department, 1.SX
Representative from PriceWaterHouse Coopers
(Lao) Co,Ltd

Representative from PriceWaterHouseCoopers
(Lao) Co,Ltd
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6. Mr. Vansalerm Sisukhammang  The sub-shareholder of Lao Agrotech Public Company,
on behalf of the member of the Monitoring and
Evaluation Committee of Shareholders® Common

Meeting.

Afier that, the MC reported each agenda of the meeting for that day and explained the methods

of voting to the ineeting attendants to recognize as following details:

% Agendas:

1. Agenda 1. To consider and adopt the Minutes of the Annual General Shareholders’
meeting for the year 2022;

2. Agenda 2. To consider and adopt the business operation report of the company for 2023
and the financial report of the company of the year 2023;

3. Agenda 3. To consider and adopt the business plan of the company for 2024;

4. Agenda 4. To consider and approve to no dividend payment from the business operation of
the company for 2023;

5. Agenda 5. To consider and approve the appointment of the external auditor and determine
of remuneration for the external auditor for 2024

6. Agenda 6. To consider the appointment of members of the board of directors to replace
those whose tenure is terminated,

7. Agenda 7. Oiher issues (if any).

“ Voting

- Each shareholder is entitled to the votes equaling to the number of shares held by them,
whereby one share is entitled to one vote.

- Incasting votes in each agenda, the chairman of meeting will ask if anyone disapproves.

- [f there are the shareholder who disapprove and raise up the voting card, such shareholder shall
put the cross in the disapprove box in the ballots which were distributed by the company’s staff
members before attending the meeting. The company’s staff members will collect the ballots
for vote counting. The shareholder who do not raise their hands will be deemed that they
approve as proposed resolution in the meeting,

- If there is no shareholder raises up the voting card, it will be deemed that all shareholders
approve as proposed resolution in the meeting, except for the case in which the disapprove
votes have been clearly specified in the Proxy Form by the shareholders and the company has

already recorded such votes.
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- Inthe case where the shareliolders have appointed the proxies to attend the meeting and to cast
the votes as specified by the shareholders in the Proxy Form, the company has already recorded
such votes al the registration for the convenience for the proxies. The proxies are not required

to put any mark in the ballots,

!

% Yote counting

- Counting the voting results from each agenda will be done based on (he disagreement of the
sharcholders at the meeling and representatives who attend the meeting as recorded by the
company in advance by deducting from the total shares of the shareholders who take part in the
meeting and vote for each agenda.

- The chairman will announce the voting results from each agenda in the meeting after each
voting activity is ended by dividing them how many votes, which are agreed or disagreed with
into a percentage (%).

- Inthe event that a sharehiolder does not agree with the results after the chairman announces tor

acknowledgement at the meeting when each agenda is ended, the company will not take such

voles into account.

Later on, the chairman continues the Shareholders’ Common Meeting 2022 by reporting each

agenda as follows:

Agenda 1 To consider and adopt the Minutes of the Annual General Shareholders’ meeting
for the year 2022,

The chainnan reported the result of resolutions of the previous Annual General Sharcholders’
meeling to sharcholders to consider and adopt the Minutes of the Annual General Shareholders’

meeting for the year 2022.

The chairman proposed 1o the meeting to consider and adopt the Minutes of the Annual
Gencral Shareholders’ meeting for the year 2022, In this session, the meeting shall vote for

adopting with more than half of the votes at the meeting,

Resolution: Adopted the Minutes of the Annual CGeneral Shareholders” meeting for the year
2022,

- Approved with 92 305,895 voles equivalent (o 100% of the tolal votes attending the neeting.

Agenda 2 To consider and adopt the business operation report of the company for 2023 and
the financial report of the company of the year 2023;
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M. Phongtarn Pichjumnong Member proposed (o the financial statements of the company for

the year 2023 as follows;

Product | _'f'.laﬂ e ; Product \ '59'93_2023
| O [y | Tode Wl [

CPO 48,000.00 | 55.62 | CPO 37,211.00 | 92.01 |
. . I !

| ’alm seeding 35,000.00 |  40.55 | Palm seeding 955.00 236
Oil palm meal (OPM) 1,653.00 1.92 | Gil palm meal (OPM) I,4l6.60 3...50 |
!_Fcrlilizer | 326.00 0.38 | Fertilizer ” 421.00 1.04
. Biodiesel BS . 81500 | 0.94 | Biodiesel BS 199.00 049 |

Other income : 509.00. |[ 0.59 j Other income 239.00 0.60
Total | 86,;0_3.00 ! 100,00 : Total 40,441.00 | 100.00

*%* Revenue: The Revenue of the Company in 2023 is 40,441.00 million LAK and when
compared to the Business Plan, we can achieve 46.86%. Most revenues are received from CPO
Distribution which covers 92.01% of the total revenue, and compared to the revenue in 2022,
the increase is equal to 178.19 percent.

%> Profit-Loss: The business operation result of the company for the year 2023 was a loss of
9,176.09 million LAK.

% Asset: On 31 December 2022, the total asset of the company is 63,613.20 million LAK and
compared to 2023 equal to 310,660.95 million LAK which increased from 2022 at the rate of
488.36 percent.

% Liability: In 2022, the liability of the company was 9,259 32 million LAK and compared to

2023, which the amount of the liability equaled was 265,483.17 million LAK, an increase of

2,867.20%

Afler a brief report about agenda 2, the chairman encouraged questions and suggestion from

the meeting, with no question from the shareholders.
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The chairman proposed to the meeting to consider and adopt the business result report for the
year 2023 and the financial statements report of the company for the year 2023. In this session, the

meeting shall vote for adopting with more than half of the votes at the meeting.

Resolution: Adopted the business result report for the year 2023 and the financial statements

report of the company for the year 2023,
- Approved with 92,305,895 votes equivalent to 100% of the total votes attending the meeting.
Agenda 3 To consider and adopt the business plan of the company for 2024

The chairman proposed the company's business plan for 2024 to the meeting, the main details

are based on what the Mr. Phonglarn Pichjumnong explained as foltows:

ACTUAL 2022 2023 BUDCGFE] 2004 BUDCG L
ITEM il
LDG LAT DG LAT LAY Al

Snle volume
CPO-(Ton) 1.204 2,246
OPM-(Tow) 840 42
Fertlizer (Ton) 10 2
PS«Plant) 25397 29.472 AT 000
BS (Liwen) 15,551 11,995 10,00
Sale Price TR s oy
CPO (KipKg) 16,303 16.569 20,000 250000
OPM (Kip Kg) 1821 3,338 R i0
Fertlizer (Kip Kg) 17,020 14,430 b 002
PS (Kip Plant) 17,182 31,97 LFRVIR]
BS (KipT ier) 14,959 16,609 ot
];e\'enue (_.\l--l(lp)“ —
CPO 19,633 37,211 B Outs
OPM 1,532 1416
Fertlizer 170 421
PS 436 955 1S O00
Bs 681 199 3
Other 242 239
Totl 22,695 40,441
Gross Profit (N Kip)
All Product (22.221) (563) (19.617)
income tax Expenaes 22-4) 0
Net Profit (M [ 1113) 250 (%63)  (9:,176)
®a NP 1% =23%%]
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- CPO crude palm oil sales plan: The Company estimates sales based on the
Company's production. combined with consumer needs The company There is a
policy to expand the customer base in 2024.

Palm pulp sales plan: The Company estimates sales based on current consumer

purchasing needs. The company There is a policy to expand the customer base in
2024.

Fertilizer sales plan Due to the period 2019-2021 due to the COVID-19 epidemic
situation, the company lacked promotion with farmers, causing the palm
production in the past year to be very low. In 2024, the company has promoted
farmers (company gardener and garden outside the company) to add more palm
fertilizer. In February, reservations from farmers accounted for 33 percent of the
estimated number of products sold.
Palm seedling sales plan‘ The company has made a plan to request certification of
the Lao Wiang palm variety. to export and estimate sales according to the
company's quantity It will be produced in 2024.

- The company's biodiesel sales plan will make a critique and present it to the
Ministry of Industry and T'rade. to request a quota for importing oil

After a brief report about Agenda 3, the chairman encouraged questions and suggestions from

the meeting, with no questions [rom the shareholders.

The chairman proposed to the meeting to consider and adopt the business plan of the company
for 2024, In this session, the meeting shall vote for adopting with more than half of the votes at the

meeting,
Resolution: Adopted the business plan of the company for 2024,
- Approved with 92,305,895 votes equivalent to 100% of the total votes attending the meeting.

Agenda 4 To consider and approve to no dividend payment from the business operation of
the company for 2023

The Chainnan announced to the meeting that: from the business operation of the company in
2023 was a loss of 9,176.09 million LAK. So there will be not dividend a payment from business

operation result for the year 2023,

The chainman encouraged questions and suggestion from the meeting, with no question from

the shareholders.

The chairman proposed to the meeting to consider and adopt no dividend payment from the
business operations of the year 2023. In this session, the meeting shall vote for adopting with more

than half of the votes at the meeting.
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Resolution: Adopted no dividend payment {rom the business operations of the year 2023.

- Approved with 92,305,895 votes equivalent to 100% of (he total votes attending the meeting

]
5

Agenda 5 T'o consider and approve the appointment of the external auditor and determine of

remuneration for the external auditor for 2024

The Chairman announced to the meeting that, in reference to the Revised T.aw on Enterprise.
33/NA, dated 29 December 2022 and Notice of the Lao Securities Exchange Management
Commission Office, it describes that a registered company in Stock Exchange shall have the
external accounting auditor, which has been adopted by the Lao Securities Exchange Management
Commission Office through the agreement of the Executive Council Meeting, it proposed to have
PriceWaterHouseCoopers (Lao) Sole Co., Lid as the external accounting auditor of the conmpany in
2024 with a total of a service charge of not more than 24,000 USD. Due to PriceWaterHouse
Coopers (Lao) Sole Co., Ltd has been the external accounting auditor of the company since the
company announced a sharc distribution to public, it is equipped with experience, detailcd
discretion, honesty with duties performance and recognized as a standardized accounting audit
company, internationally trusted. For the service charge, it is reasonable [or the accounting audit
work of the comipany with a great amount and in order to make it right, transparent, auditable, it is
necessary (o use the human resources, who are equipped with expertise; some of whom are from

abroad.

The chairman encouraged questions and suggestion from the meeting, with no question from

the shareholders.

The chairman proposed to the meeting to consider and appoint the external auditor and
determine a remuneration of external auditor for the year 2024 In this session, the meeting shall

vote for adopting with more than half of the votes at the meeting.

Resolution: The meeting approved the appointment of PricewaterhouseCoopers (Lao) Sole

Co., Ltd ) as the extemal accounting auditor of the company in 2024.

- Approved with 92,305,895 votes equivalent to 100% of the total votes aftending the meeting.
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Agenda 6 To consider the appointment of members of the beard of directors to replace those
whose tenure is terminated;

The chairman proposed (o the meeting that, the members of the board of dircctors have already
performed their duties for the company for 2 years until their tenure is duc in accordance with the
law on on Enterprise, which is necessary to elect the new Executive Council members 1o continue

pecforming the duties on behalf of the company as follows:

Agenda 6.1 To consider the appointing Mr. Apisit Rujikeatkamjorn as the Chairman of
board of directors (Independent Member)

Due to Mr. Apisit Rujikeatkamjorn is a shareholder and beneticiary of this matter, in reterence
to the Article 144 (3) of the revised Law on Enterprise, ref. no. 33/NA, daled 29 December 2022,
he is restricted to be voted and in order to vote fairly and transparently and Mr. Apisit
Rujikeatkamjorn is the chairman of the meeting and in order (o vole fairly and transparently, in
consideration of this matter, the Chairman assigned the deputy chairman, Ms. Khampheng
Phathadavony continued the meeting. he is requested 1o leave the meeting room temporarily and
the deputy chairman read the profile of Mr Apisit Rujikeatkamjorn. The bricl biography 1s in

Attachment 6.

After read the profile of Mc Apisit Rujikeatkamjorn, and encouraged questions and suggestion

[tom the meeting, with no question from the shareholders.

The Deputy chaiman proposed to the meeting to consider and adopt Mr. Apisit
Rujikeatkamjorn as the Chaitman of the board of directors of the company, in this session, (he

meeting shall vote for adopting with more than half of the votes at the meeting.

Resolution: The meeting agreed and approved the Mr. Apisit Rujikeatkamjorn as the Chairman

of the board of directors (Independent Member).

- Approved with 91,920,895 votes equivalent to 100% of the tatal votes attending the meeting.
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Agenda 6.2 To consider the appointing Mr. Phongtarn Pichjumnong as the member of board

of directors of the company.

In order to vote fairly and transparently, she is requested to leave the meeting room
temporarily. The Chairman read the profile of Mr. Phongtarm Pichjumnong. The brief biography is

in Attachment 6.

After The Chairman read the profile of Mr, Phongrarn Pichjumnong, the Chairman enconraged

questions and suggestion from the meeting, with no question {rom the shareholders.

The Chairman proposed to the meeting to consider and adopt Mr. Phongtarn Pichjumnong as
the Member ot the board of director of the company, in tlis session, the meeting shall vote tor

adopting with more than half of the votes at the meeting,

Resolution: The meeting agreed and approved the Mr. Phongtarn Pichjumnong as the Member

of the board of director of the company.
- Approved with 92,305,895 votes equivalent to 100% of the total votes attending the meeting.

Agenda 6.3 To consider the appointing Mr. Thanasate Malawanno as the member of board

of directors of the company.

Due to Mr. Thanasate Malawanno is a sharcholder and beneficiacy of this matter, in reference
to the Article 144 (3) of the revised Law on Enterprise. ref’ no 33/NA. dated 29 December 2022,
he is restricted to be voted and in order to vote fairly and transparently, he is requested to leave the
mecting room temporarily. The Chairman read the profile of Mr. Thanasate Malawanno. The bricf

biography is in Attachment 6.

After The Chairman read (he prolile of Mr. Thanasate Malawanno, (he Chairman encouraged

questions and suggestion from the meeting, with no question from the shareholders.

The Chaitman proposed to the meeting to consider and adopt Mr. Thanasate Malawanno as the
member of the board of director of the company, in this session, the meeting shall vote for

adopting with more than half of the votes at the mecting,

Resolution: The meeting agreed and approved the Mr. Thanasate Malawanno as the member

of the board of director of the company.

Approved with 84,505,895 votes equivalent to 100% of the total votes attending the meeting.
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Afier that, the chairman asked the mecting whether anyone has any question, and there were

none.

The chairman thanks everyone for attending the Annual General Shareholders’ Meeting for the

year 2023, | would like to extend my sincerest gratitude to all Sharcholders for their healthy and
prosperity.

The chairman finally declared the meeting closed at 15:10 pm.

-

Mr. Apisit Rujikeatkamjorn

Chainnan of the Meeting

Recorder
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INDEPENDENT AUDITOR’S REPORT

TO THE SHAREHOLDERS AND BOARD OF DIRECTORS OF LAO AGROTECH
PUBLIC COMPANY

Our opinion

In our opinion, the consolidated financial statements of Lao Agrotech Public Company (the
Company) and its subsidiary (the Group) for the year ended 31 December 2024 are prepared,
in all material respects, in accordance with accounting policies described in Note 2 to the
consolidated financial statements.

What we have audited
The consolidated financial statements comprise:

the consolidated statement of financial position as at 31 December 2024;

the consolidated statement of income for the year then ended;

the consolidated statement of changes in equity for the year then ended;

the consolidated statement of cash flows for the year then ended; and

the notes to the consolidated financial statements, which include significant accounting
policies and other explanatory information.

e o e o o

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for
the audit of the consolidated financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Independence

We are independent of the Group in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants (IESBA Code). We have fulfilled our other
ethical responsibilities in accordance with the IESBA Code.

Emphasis of matter - Basis of accounting

We draw attention to Note 2 to the consolidated financial statements, which describes the basis
of accounting. The consolidated financial statements have been prepared in accordance with the
Group’s accounting policies which the accounting basis used in the preparation of these
consolidated financial statements may differ from International Financial Reporting Standards
(IFRS). The readers should therefore be aware that the accompanying consolidated financial
statements are not intended to present the consolidated financial position and its consolidated
financial performance and its consolidated cash flows in accordance with IFRS. Our opinion is
not modified in respect to this matter.

PricewaterhouseCoopers (Lao) Sole Company Limited. 4th Floor, Allianz Building, 33 Lane Xang Avenue, PO Box 7003
Vientiane Capital, Lao PDR, Telephone : + 856 21 222718-9, Facsimile: + 856 21 222723, www.pwc.com/la
1
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Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the consolidated financial statements of the current period. We
determine one key audit matter: Revenues recognition. The matter was addressed in the
context of our audit of the consolidated financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Key audit matter How our audit addressed the key
audit matter

Revenues recognition We performed the following procedures:

Refer to Note 2.15 ‘Significant e Assessing and testing the design and

accounting policies - Revenue operating effectiveness of controls for

recognition’ and Note 19 ‘Revenue revenue recognition, particularly

from sales’ to the consolidated focus on controls around the timely

financial statements. and complete recording of sales
transactions.

Revenue from sales of goods is typically

recognized upon the delivery of goods to e Testing end-to-end reconciliations

customers. However, there is a concern that from sale report to the general ledger

revenue could be prematurely recognized if of revenue account, including testing

invoices and delivery notes are issued at or adjustment  transaction  records

near year-end without the actual delivery of against the underlying documents

goods to the customer. This risk is heightened related to revenue.

when goods are destined for customers

located at significant distances or when e Selecting revenue samples prior to

customers temporarily halt operations, such and after year end to test whether they

as during holiday shutdowns. are recorded in appropriate timing,
based on terms and conditions set out

Thus, there is a likelihood of a risk of in sales invoices.

misstatement of the financial statements

related to transactions occurring close to the e Examining the revenue transactions

year end, as transactions could be recorded in for goods sold during the period on

the wrong financial period. a sample basis by agreeing the

revenue transactions with goods
delivery note which signed by
customer.

e Challenging management how they
ensure the completeness and cut off
for revenue recognition.

From these procedures performed, we found
that revenue recognition was in accordance
with the accounting policy and the available
evidence.

PricewaterhouseCoopers (Lao) Sole Company Limited. 4% Floor, Allianz Building, 33 Lane Xang Avenue, PO Box 7003,
Vientiane Capital, Lao PDR, Telephone : + 856 21 222718-9, Facsimile: + 856 21 222723, www.pwe.com/la
2
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Other information

The directors are responsible for the other information. The other information comprises the
information included in the annual report, but does not include the consolidated financial
statements and our auditor’s report thereon. The annual report is expected to be made available
to us after the date of this auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and
we will not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

When we read the annual report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to the audit committee.

Responsibilities of the directors for the consolidated financial statements

The directors are responsible for the preparation of the consolidated financial statements in
accordance with accounting policies described in Note 2 to the consolidated financial
statements, and for such internal control as the directors determine is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the consolidated financial statements, the directors are responsible for assessing
the Group’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the directors either intend
to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The audit committee assists the directors in discharging their responsibilities for overseeing the
Group’s financial reporting process.

Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

PricewaterhouseCoopers (Lao) Sole Company Limited. 4t Floor, Allianz Building, 33 Lane Xang Avenue, PO Box 7003,
Vientiane Capital, Lao PDR, Telephone : + 856 21 222718-9, Facsimile: + 856 21 222723, www.pwe.com/la
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audlt We also:

o Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

e Conclude on the appropriateness of the directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding
the financial information of the entities or business units within the Group as a basis for
forming an opinion on the consolidated financial statements. We are responsible for the
direction, supervision and review of the audit work performed for purpose of the group audit.
We remain solely responsible for our audit opinion.

We communicate with the audit committee regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide the audit committee with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where
applicable, actions taken to eliminate threats or safeguards applied.

PricewaterhouseCoopers (Lao) Sole Company lelted 4th Floor, Allianz Building, 33 Lane Xang Avenue, PO Box 7003,
Vientiane Capital, Lao PDR, Telephone : + 856 21 222718-9, Facsimile: + 856 21 222723, www.pwec.com/la
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From the matters communicated with the audit committee, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

For PricewaterhouseCoopers (Lao) Sole Company Limited

L4\, Sole Company -‘@
'é’ {Jmijad &)

By Pongphan‘lﬁmgﬁggg
Partner

Vientiane Capital, Lao PDR
Date: 20 March 2025

PricewaterhouseCoopers (Lao) Sole Company Limited. 4t Floor, Allianz Building, 33 Lane Xang Avenue, PO Box 7003,
Vientiane Capital, Lao PDR, Telephone : + 856 21 222718-9, Facsimile: + 856 21 222723, www.pwc.com/la
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LAO AGROTECH PUBLIC COMPANY AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2024
2024 2023
Notes LAK LAK
ASSET
Current assets
Cash and cash equivalents 3 3,556,622,752 14,386,401,761
Trade and other receivables, net 4 7,745,187,515 8,889,151,023
Inventories, net 5 210,538,164 1,581,590,036
Factory supplies, net 6 1,321,893,384 2,668,342,495
Deferred plantation costs - Palm sapling
for sale 7 799,422,815 750,013,038
Other current assets 6,413,200,610 4,166,183,828
Total current assets 20,046,865,240 32,441,682,181
Non-current assets
Property, plants and equipment, net 8 19,820,758,071 17,842,373,695
Deferred plantation costs - Palm, net 9 22.802,068,802 23,150,662,402
Deferred plantation costs - Pongamia tree 10 9,158,137,050 1,967,158,504
Deferred plantation costs — Acacia trees 11 2,860,608,812 1,319,082,827
Total non-current assets 54,641,572,735 44,280,177,428
TOTAL ASSETS 74,688,437,975 _ 76,721,859,609
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Trade and other payable 12 10,710,564,109 10,774,298,484
Other current liabilities 13 55,847,258 20,743,266
Borrowings 14 2,000,000,000 2,000,000,000
Finance leases liability-current portion 15 840,316,500 1,088,782,267
Total current liabilities 13,606,727,867  13,883,824,017
Non-Current Liabilities
Other non-current liabilities 16 18,223,424,449 18,223,424,449
Total non-current liabilities 18,223,424,449 18,223,424,449
Total liabilities 31,830,152,316 32,107,248,466
Equity
Share capital 17 50,000,000,000 50,000,000,000
Share premium 17 3,269,466,406 3,269,466,406
Retained earnings/(Deficits)
Appropriated - legal reserved 18 932,158,245 932,158,245
Un-appropriated (11,343,338,992) (9,587,013,508)
Total equity 42,858,285,659  44,614,611,143
Nt
o/ &_‘gjﬁi%}‘murrms AND EQUITY 74,688,437,975  76,721,859,609
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~“MTr. Phongtarn Pichjumnong
Deputy Director

Date: 20 March 2025

A

Mr. Vanhsaérm Sisukhammang
Chief Accountant
Date: 20 March 2025

The accompanying notes on page 11 to 27 are an integral part of these consolidated financial
statement.




LAO AGROTECH PUBLIC COMPANY AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF INCOME
FOR THE YEAR ENDED 31 DECEMBER 2024

Revenue from sales
Cost of sale

Gross profit

Selling and administrative expenses
Other income
Gain/(Loss) on exchange rate

Operating Loss

Finance costs
Loss before income tax expense

Income tax expense
Loss for the year

Loss per share

Basic loss per share
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- .?er.-',_éM_Lx.Pﬁongtarn Pichjumnong
Deputy Director
Date: 20 March 2025

Notes

2024

2023

19
20

21

22

39,810,705,595
(31,755,152,281)

38,873,413,574
(33,682,887,363)

8,055,553,314

(13,853,798,285)
3,947,894,712
311,249,455

5,190,526,211

(12,427,484,337)
1,683,977,206

(3,970,935,681)

(1,539,100,804)
(217,300,153)

(9,523,916,601)
(215,351,966)

(1,756,400,957)

)

(9,739,268,567)
)

(1,756,400,957)

(9,739,268,567)

(17.56)

(97.39)

Mr. Vanhsatérm Sisukhammang

Chief Accountant

Date: 20 March 2025

The accompanying notes on page 11 to 27 are an integral part of these consolidated financial

statement.




LAO AGROTECH PUBLIC COMPANY AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2024

Retained earnings/(Deficits)

Paid-up share Legal

capital Share Premium reserved Un-appropriated Total

Note LAK LAK LAK LAK LAK

Opening balance at 1 January 2023 17 50,000,000,000 3,269,466,406 932,158,245 152,255,059 54,353,879,710
Loss for the year ) ) ) (9,739,268,567)  (9,739,268,567)
Closing balance at 31 December 2023 50,000,000,000  3,269,466,406 932,158,245  (9,587,013,508)  44,614,611,143
Opening balance at 1 January 2024 17 50,000,000,000 3,269,466,406 932,158,245 (9,587,013,508) 44,614,611,143
Loss for the year ) ) ) (1,756,325,484) (1,756,325,484)

Closing balance at 31 December 2024

3 5 Lt ™
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Mr. Phongtarn Pichjumnong
Deputy Director

Date: 20 March 2025

50,000,000,000

3,269,466,406

932,158,245

(11,343,338,992)

42,858,285,659

Mr. Vanhsale "'xﬁ_Sisukhammang
Chief Accountant
Date: 20 March 2025

The accompanying notes on page 11 to 27 are an integral part of these consolidated financial statement.




LAO AGROTECH PUBLIC COMPANY AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
Notes LAK LAK
Loss before income tax (1,756,400,957) (9,739,268,567)
Adjustments for:
Depreciation charge 8 2,120,109,270 2,255,283,839
Amortization charge 9 942,879,795 937,425,364
Write-off inventories and factory supplies 5,6 77,184 7,254,292
Write-off deferred plantation costs 7 236,706,224 741,876,968
Foreign exchange loss 75,667,878 1,858,708,663
Interest expenses 217,300,153 215,351,966
Allowance for doubtful debts 4 675,211,200 1,676,229,397
Reversed for allowance for doubtful debts 4 (467,270,746) )
Changes in working capital:
Trade and other receivables 936,023,054 137,632,470
Inventories, net 1,370,974,688 (923,946,307)
Factory supplies, net 1,346,449,111 360,936,509
Deferred Plantation costs - Palm sapling
for sale (286,116,002) (132,731,745)
Other current assets (2,247,016,782) (2,863,049,381)
Trade and other payables (1,200,248,466) 3,812,446,021
Other current liabilities (20,235,592) 71,982,322
Other non-current liabilities 16 (-) 18,223,424,449
Cash flows from operating activities 1,944,110,012  16,639,556,260
Interest paid (217,300,153) (215,351,966)
Income tax paid ) (224,270,984)
Net cash generated from operating
.activities 1,726,809,859 16,199,933,310
Cash flows from investing activities
Purchases of property, plant and
equipment 8 (4,098,493,646) (1,684,832,534)
Plantation costs paid — Palm tree 9 (594,286,195) (566,731,330)
Plantation costs paid - Pongamia trees 10 (6,620,389,346) (1,967,158,504)
Purchases of deferred plantation costs —

Acacia trees 11 (1,540,625,985) (1,319,982,827)
/e \,ﬁ  cash used in investing activities (12,853,795,172)  (5,538,705,195)
Pa s y d N,

/05 w)':;}i'\‘]ﬂ 2, o

mﬁlmf’;’\”
Lao Agro Tecn UL

\.._\'_( - _
N8 M‘r Phongtam Plchjumnong Mr. Vanh#alerm Slsukhammang
Deputy Director Chief Accountant
Date: 20 March 2025 Date: 20 March 2025

The accompanying notes on page 11 to 27 are an integral part of these consolidated financial
statement.




LAO AGROTECH PUBLIC COMPANY AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2024

Cash flow from financing activities

Proceeds from borrowings
Repayments of borrowings

14
14

Finance leases principal repayments
Net cash used in financing activities

Net (decrease)/increase in cash and

cash equivalents

Cash and cash equivalents at the beginning

of the year

Effect of exchange rate changes on cash and

cash equivalents

Cash and cash equivalents at the end

of the year

Significant non-cash items:
Outstanding lease liability for previously
acquired vehicle and palm machine

Acquisitions of Pongamia tree which have

not been paid

Urzagdly

290 91Insiin
N30 Agro Tach Pubic

moe
nore =

- M, Phongta_rn P_i_chjumnong

Deputy Director
Date: 20 March 2025

10

4,000,000,000

(4,000,000,000)
(246,819,682)

7,762,756,000
(8,396,172,800)
(308,375,836)

(246,819,682)

(941,792,636)

(11,373,804,995)

9,719,435,479

14,386,401,761 4,619,541,579
544,025,986 47,424,703
3,550,622,752  14,386,401,761

1,687,516,530

570,589,200

1,944,528,964

)

Mr. Vanhsaferm Sisukhammang

Chief Accountant
Date: 20 March 2025

The accompanying notes on page 11 to 27 are an integral part of these consolidated financial

statement.
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LAO AGROTECH PUBLIC COMPANY AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2024

1

General information

LAO AGROTECH PUBLIC COMPANY (the Company) and its subsidiary which is Lao Dee
Green Sole Co.Ltd (together, “the Group”) are respectively listed and limited companies
incorporated and domiciled in the Lao PDR. The address of its registered office is Nongkhankhu
village, Naxaythong district, Vientiane Lao People Democratic Republic.

The Parent’s shares were firstly traded at Lao Securities Exchange on
25 September 2017.

The principal activity of the group is to carry on the palm oil industry which starting from palm
sapling cultivation, palm plantation, palm product processing and sell by the Group itself. The
Group also provides the financial supports and palm saplings to the farmers for planting and
buyback the palm seed.

In addition, the Group also imports finished goods such as cooking oil and monosodium
glutamate from Thailand to sell in Lao PDR.

The Group invested 100% in Lao Dee Green Sole Co.,Litd, which total share capital of amount
LAK 240,422,000,000. As at 31 December 2024, The Group was paid up share at 5% of total
share capital in subsidiary or equivalent to LAK 10,944,555,481 (the value of paid are classify to
in kind is LAK 5,143,106,482 and in cash is LAK 5,801,448,999).

Regarding to share certificate number 00001/LDG, dated 31 December 2023, as of the
date of this certificate, the registered capital of the Company is LAK 240,422,000,000, the
value of paid is LAK 6,978,718,091 (the value of paid are classify to in kind is LAK
5,143,106,482 and in cash is LAK 1,835,611,609).

The principal activity of the subsidiary is to establish high quality tree plantations, primarily of
acacia, and to process this wood, together with sustainably produced plantation acacia, into high
value ready-made products for the export market.

The Company’s project located at Taoi and Samoi district, Salavan province, Lao PDR.

The consolidated financial statements were authorised for issued by the director on 20 March
2025.
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LAO AGROTECH PUBLIC COMPANY AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2024

2

Significant accounting policies

The principal accounting policies adopted in the preparation of the consolidated financial
statements are set out below:

2.1

Basis of preparation

The accompanying consolidated financial statements have been prepared in
accordance with the Group’s principal accounting policies as described below and
have been prepared generally under the historical cost convention.

According to the Accounting Law no. 47/NA issued on 26 December 2013, Public
Interest Enterprises (PIEs) are required to apply IFRS. However, Ministry of
Finance has issued announcement No. 1137/MoF issued on 277 April 2020 and from
Lao Securities and Exchange Commission Office (LSCO) dated 25 May 2020, which
provided options for PIEs to prepare action plan for adoption IFRS until 31
December 2025 and 1 January 2026 onward, all listed companies must fully adopt
IFRS.

The management is presently preparing action plan for implementation of IFRS in
accordance with the announcement. Therefore, the accounting principles applied
may materially differ from International Financial Reporting Standards (IFRS).

The preparation of consolidated financial statements requires management to make
estimates and assumptions that affect the reported assets and liabilities, the
disclosure of contingent assets and liabilities at the date of the consolidated financial
statements and the revenues and expenses in the reported periods. Although these
estimates are based on management’s knowledge of current events and actions,
actual results may materially differ from those estimates.

Group accounting - investments in a subsidiary

Subsidiary is an entity (including structured entity) over which the Group has
control. The Group controls an entity when the Group is exposed to, or has rights to,
variable returns from its involvement with the entity and has the ability to affect
those returns though its power over the entity. Subsidiary is fully consolidated from
the date on which control is transferred to the Group. It is deconsolidated from the
date that control ceases.

Intercompany transactions, balances and unrealised gains on transactions between
group companies are eliminated. Unrealised losses are also eliminated unless the
transaction provides evidence of an impairment of the transferred asset. Accounting
policies of subsidiary have been changed where necessary to ensure consistency with
the policies adopted by the Group.

12



LAO AGROTECH PUBLIC COMPANY AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2024

2 Significant accounting policies (Continued)

2.3

2.4

2.5

2.6

Foreign currency translation

Transactions denominated in currencies other than Lao Kip (LAK) are translated
into LAK at the rates of exchange prevailing on the transaction dates.

Monetary assets and liabilities at the statement of financial position date denominated
in currencies other than LAK are translated into LAK at the exchange rate prevailing at
the statement of financial position date.

Gains and losses resulting from the settlement of foreign currency transactions and
from the translation of monetary assets and liabilities denominated in foreign
currencies are recognised in the statement of income.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other
short-term highly liquid investments with original maturities of three months or less. In
the statement of financial position, bank overdrafts are shown within borrowings in
current liabilities, if any.

Trade and other receivables

Trade and other receivables are carried at original invoice amount and subsequently
measured at the remaining amount less allowance for impairment based on a review of all
outstanding amounts at year end, except receivable from contract farming. The amount
of the allowance is the difference between the carrying amount of the receivable and the
amount expected to be collectible. Bad debts are written off during the year in which they
are identified and recognised in the statement of income within selling and administrative
costs. Allowance for doubtful account and reversal of doubtful account are recognised as
a separate line in selling and administrative expenses and other income in the statement
of income respectively.

Management consider provision for allowance for doubtful account when the
outstanding balance is over 3 years.

Inventories

Inventories are stated at the lower of cost or net realisable value. Cost is determined
by actual average cost of production incurred in each production year using first in-
first out (FIFO) method and weighted average cost method. The cost of finished goods
comprises with direct raw material, direct labour cost and other direct production
overheads. The cost of purchase comprises both the purchase price and costs directly
attributable to the acquisition of the inventory, such as import duties and
transportation charges, less all attributable discounts, allowances or rebates.

13



LAO AGROTECH PUBLIC COMPANY AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2024

2 Significant accounting policies (Continued)

2.6

2.7

2.8

2.9

Inventories (Continued)

Net realisable value is the estimate of the selling price in the ordinary course of
business, less the costs of completion and selling expenses. Allowance is made, where
necessary, for obsolete, slow-moving and defective inventories. Write-off of
inventories was recognised in statement of income.

Factory supplies

Factory supplies are stated at the cost and determined by weighted average cost
method. The factory supplies mainly comprise CPO, chemical, bio-diesel B10o0,
fertilizer, potassium nitrate and palm seeds. These factory supplies are also be able
to be sold to customers as revenue of The Group. The costs of purchase comprise
both the purchase price and costs directly attributable to the acquisition of the
supplies, such as import duties and transportation charges, less all attributable
discounts, allowances or rebates. Allowance is made, where necessary, for obsolete,
slow-moving and defective items. Write-off of factory supplies was recognised in
statement of income.

Deferred plantation costs — Acacia trees

Deferred plantation cost - acacia is an accumulated cost of palm plantation which
covers cost of land clearance, fertilizer, labor and other expenses which are directly
related. Acacia which are ready for harvested normally is 5- 6 years from planting.
All revenues related to acacia harvesting are taken to statement of income when sold
and the related capitalised costs written off to statement of income when harvest is
sold or depleted.

Property, Plant and Equipment

Property, plant and equipment are stated at historical cost less accumulated
depreciation. Historical cost includes expenditure that is directly attributable to the
acquisition of the property, plant and equipment items. Subsequent costs are included
in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to
the Group and the cost of the item can be measured reliably.

Land is not depreciated. Depreciation on other assets is calculated so as to write off
the cost less residual value of each item of plant and equipment on a straight-line basis
over their expected useful life.

The estimated useful life for each category of property and equipment is as follows:

Years
Buildings and infrastructure 5-40
Furniture and equipment 3-5
Machinery and equipment 5-20
Vehicles 3-5

14



LAO AGROTECH PUBLIC COMPANY AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2024

2 Significant accounting policies (Continued)

2.9

2.10

2.11

2.12

2.13

Property, Plant and Equipment (Continued)

Where the carrying amount of an asset is greater than its estimated recoverable
amount, it is written down immediately to its recoverable amount.

Repairs and maintenance are charged to the statement of income during the financial
period in which they are incurred. The cost of major renovations is included in the
carrying amount of the asset when it is probable that future economic benefits in
excess of the originally assessed standard of performance of the existing asset will flow
to the Group. Major renovations are depreciated over the remaining useful life of the
related asset.

Gains and losses on disposals are determined by comparing proceeds with carrying
amount and are included in the statement of income.

Deferred plantation costs — Palms

Deferred plantation cost - palms is an accumulated cost of palm plantation which
covers cost of land clearance, fertilizer, labor and other expenses which are directly
related. All are measured at cost less accumulated amortization and allowance for
impairment. Palms, which are ready for harvested (generally 4 years from planting),
will be amortised to be cost of raw materials over the period 26 years of its expected
economic useful life.

Deferred plantation costs — Saplings

Deferred plantation cost - Saplings is presented in the statement of financial position at
cost deducted accumulated allowance for impairment. The costs comprise both direct
purchase price of sapling and costs directly attributable to the acquisition of the palm
saplings such as import duties and transportation charges.

Deferred plantation costs — Pongamia tree

Pongamia costs comprise both direct purchase price of Pongamia trees and costs
directly attributable to the acquisition of the Pongamia trees such as labor cost and
fertilizer, labor and other expenses which are directly related. Pongamia which are ready
for harvested normally is 5- 6 years from planting.

Trade and other account payables

Trade and other account payables are carried at the original invoice amount and
subsequently measured at the remaining amount less any.
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LAO AGROTECH PUBLIC COMPANY AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2024

2 Significant accounting policies (Continued)

2,14 Leases

2.15

2.16

Leases — where the Group is the lessee

Leases not transferring a significant portion of the risks and rewards of ownership to the
lessee are classified as operating leases. Payments made under operating leases (net of
any incentives received from the lessor) are charged to the statement of income on a
straight-line basis over the period of the lease.

When an operating lease is terminated before the lease period has expired, any payment
required to be made to the lessor by way of penalty is recognised as an expense in the
period in which termination takes place.

Leases of property, plant or equipment (PPE) which has lease agreement with leasing
company are classified as finance leases. The cost of PPEs is consisted of purchase, and
installation and other direct cost relating to those PPE. Lease payable is included cost
of PPE and deferred interest expenses. Deferred interest expense is recorded as asset
and will recognise in statement of income on a straight-line basis over the period of
lease agreement.

Revenue recognition

Revenue from sales of goods is recognised when significant risks and rewards of
ownership of the goods are transferred to the buyer which is generally at the time that
the Group delivers products to its customers based on agreed trading and delivery
terms and conditions.

Other revenues are recognised on the following basis:

o Revenue from sales of palm residue is recognized when palm residue is transfer
to buyer based on agreed trading and delivery term

Income tax

The Group is subject to income taxes in the Lao PDR. The taxation system in the Lao
PDR is still relatively new and is characterised by numerous taxes and changing
legislation, which is always subject to interpretation. Often, differing interpretations
exist among the numerous taxation authorities and jurisdictions. Taxes are subject
to review and investigation by a number of authorities, who have the power by law
to impose severe fines, penalties and interest charges. These facts may create more
substantial tax risks in Lao PDR than in other countries. Management believes that
it has adequately provided for its tax liabilities based on its interpretation of existing
tax legislation. However, the relevant authorities may have differing interpretations
and the effects could be significant.

Income tax payable to the tax authorities is recognised as an expense in the
statement of income. The Group settles income taxes payable by offsetting prepaid
taxes with its tax liabilities (if any).
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LAO AGROTECH PUBLIC COMPANY AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2024

3 Cash and cash equivalents
2024 2023
LAK LAK
Cash on hand 5,248,000 9,147,024
Deposits held at call with bank® 3,551,374,752 14,377,254,737

3,5560,622,752 14,386,401,761

(i) Deposits held at call with banks represent cash deposited in three different
currencies being LAK, US Dollar, and Thai Baht in current accounts with local
reputable banks and foreign bank branches.

4 Trade and other receivables, net

2024 2023
LAK LAK
Trade receivable® 9,289,757,366 10,225,780,420
Other receivable 339,600,000 339,600,000
Less: Allowance doubtful debts® (1,884,169,851) (1,676,229,397)

7,745,187,515  8,889,151,023

(i)  Trade receivables mainly consist of receivables from sales of palm sapling, biodiesel,
and crude palm oil during the year

(ii) The movement for allowance doubtful debts are summarised below:

2024 2023
LAK LAK
Opening balance 1,676,229,397 )
Addition 675,211,200 1,676,229,397
Reversed for allowance doubtful® (467,270,746) (-)
Ending balance 1,884,169,851 1,676,229,397

() The Company successfully collected amounts previously deemed doubtful, leading
to a reversal of the allowance for doubtful accounts.
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LAO AGROTECH PUBLIC COMPANY AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2024

5 Inventories, net
2024 2023
LAK LAK
Finished goods® 155,623,245 1,581,590,036
Work in progress (WIP) 54,914,919 -)
Less: Allowance for obsolete and slow moving
inventories ) )
210,538,164 1,581,590,036
(i)  Finished goods mainly consist of cooking oil, waste products or products recovered
from the conversion of crude palm oil into diesel and biodiesel Bs. During the year
2024, The Group has no write-off of inventory while the fiscal year 2023 The Group
has write-off of inventory amounting of LAK 7,151,380 and recognised in the
statement of income.
6 Factory supplies, net
2024 2023
LAK LAK
Fertilizer 520,696,279 290,965,629
Crude palm oil (CPO) 474,693,590 2,006,662,740
Diesel 100,955,542 21,367,134
Other factory supplies® 225,547,973 349,346,992
Less: Allowance for obsolete and slow moving
factory supplies @) )
1,321,893,384 2,668,342,495
(i) Other factory supplies mainly represented of Potassium nitrate, biodiesel B1oo and
palm seeds. During the year The Group has write-off factory supplies amounting of
LAK 77,184 (2023: LAK 102,912) and recognised in the statement of income.
7 Deferred plantation costs — palm sapling for sale

Palm sapling costs comprise both direct purchase price of palm seed and costs directly
attributable to the acquisition of the palm saplings such as labor cost and fertilizer. As at 31
December 2024, The Group has write-off deferred plantation costs since the death of palm
trees of amount LAK 236,706,224 was recognised to statement of income.

The movement for deferred plantation costs — Acacia trees are summarised below:

2024 2023

LAK LAK

Opening 750,013,038  1,248,693,549
Addition 286,116,001 243,196,457
Write-off (236,706,224) (741,876,968)
Ending balance 799,422,815 750,013,038
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LAO AGROTECH PUBLIC COMPANY AND ITS SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

8. Property, Plants and Equipment, net

Year ended 31 December 2024
Opening net book amount

Addition
Transfer out to Deferred Plantation
costs - Pongamia tree (Note 11)

Transferred in/(out) to buildings
Depreciation charge

Closing net book amount

At 31 December 2024
Cost

Less: Accumulated depreciation
Net book amount

Asset under

Furniture construction

Machineries and office and
Land Buildings and equipment Vehicles equipment installation Total
LAK LAK LAK LAK LAK LAK
6,233,000,900 2,704,179,898 5,701,319,359 1,329,522,370 79,752,001 1,794,599,167 17,842,373,695
Q) 294,893,728 110,922,546 1,885,439,529 398,486,992 2,327,251,098 5,016,993,893
O] Q) ) ) Q) (918,500,247) (918,500,247)
) 461,158,785 ) ) Q) (461,158,785) Q)
“) (241,051,467) _ (1,048,575,590) (752,379,718) (78,102,495) ) (2,120,109,270)
6,233,000,900  3,219,180,944  4,763,666,315 2,462,582,181 400,136,498 2,742,191,233 19,820,758,071
6,233,000,900 5,870,367,868 13,102,709,488 10,393,738,717 1,491,224,345 2,742,191,233 39,833,232,551

()

(2,651,186,924)

(8,339,043,173)

(7.931,156,536)

(1,091,087,847)

)

(20,012,474,480)

6,233,000,900

3,219,180,944

4,763,666,315

2,462,582,181

400,136,498

2,742,191,233

19,820,758,071

The Group brought its four land deeds title no. 362, 473, 427 and 474 to guarantee the loan from the bank, the value of the land taken as guarantee

is 2,712,654,900 kip (Note 14).
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LAO AGROTECH PUBLIC COMPANY AND ITS SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

8. Property, Plants and Equipment, net (continued)

Year ended 31 December 2023
Opening net book amount

Addition

Transferred out to deferred
plantation costs - palm sapling
for sale

Transferred out to deferred
plantation costs - Palm, net

Depreciation charge
Closing net book amount
At 31 December 2023
Cost

Less: Accumulated depreciation
Net book amount

Asset under
Furniture construction
Machineries and office and
Land Buildings and equipment Vehicles equipment installation Total
LAK LAK LAK LAK LAK LAK
6,233,000,900 2,804,071,813 6,578,944,796 1,553,591,257 101,154,369 1,251,358,300 18,522,121,435
Q)] 137,304,574 196,643,750 675,049,247 23,297,661 652,537,302 1,684,832,534
Q) ) ) Q) ) (25,404,761) (25,404,761)
) &) ) ) ) (83,891,674) (83,891,674)
) (237,196,489) _ (1,074,269,187) (899,118,134) (44,700,029) ) (2,255,283,839)

6,233,000,900

2,704,179,898

5,701,319,359

1,329,522,370

79,752,001

1,794,599,167

17,842,373,695

6,233,000,900

G

5,114,315,355

(2,410,135,457)

12,991,786,942

(7,290,467.583)

8,508,299,188

(7,178,776,818)

1,092,737,353

(1,012,985,352)

1,794,599,167
Q)

35,734,738,905

(17,892,365,210)

6,233,000,900

2,704,179,898

5,701,319,359

1,329,522,370

79,752,001

1,794,599,167

17,842,373,695

The Group brought its four land deeds title no. 362, 473, 427 and 474 to guarantee the loan from the bank, the value of the land taken as guarantee

is 2,712,654,900 kip.
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LAO AGROTECH PUBLIC COMPANY AND ITS SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

9 Deferred plantation costs - palm, net

Opening balance

Addition

Transferred in from property, plants and
equipment

Transferred out to deferred plantation costs -
Palm sapling for sale

Less: Amortization

Ending balance

As at 31 December
Deferred plantation cost
Less: Accumulated amortization

10 Deferred Plantation costs - Pongamia tree

2024
LAK

2023
LAK

23,150,662,402
594,286,195
)

Q)
(942,879,795)

23,522,524,712
566,731,330
83,891,674

(85,059,950)
(937,425,364)

22,802,068,802

23,150,662,402

29,453,890,209
(6,651,821,407)

28,859,604,014
(5,708,941,612)

22,802,068,802

23,150,662,402

Pongamia costs comprise both direct purchase price of Pongamia trees and costs directly
attributable to the acquisition of the Pongamia trees such as labor cost and fertilizer.

Below are the movement for deferred Plantation costs - Pongamia tree:

Opening balance

Addition
Transferred in from Property, plants and
Equipment (Note 8)

Ending balance

11 Deferred plantation costs — Acacia trees

2024 2023

LAK LAK
1,967,158,504 )
6,272,478,299 1,967,158,504
918,500,247 @)
9,158,137,050 1,967,158,504

Deferred plantation costs — Acacia trees represented the cost of land clearance, nursery
costs, plant preparation costs, an appropriate portion of relevant overheads.

The balance amount at LAK 2,860,608,812 is an additional amount incurred in LDG

plantation cost as at 31 December 2024 (2023: LAK 1,319,982,827).
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LAO AGROTECH PUBLIC COMPANY AND ITS SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

11 Deferred plantation costs — Acacia trees (continued)

The movement for deferred plantation costs — Acacia trees are summarised below:

2024 2023
LAK LAK
Opening balance 1,319,982,827 )
Addition incuured in LDG 1,540,625,985 1,319,982,827
Ending balance 2786076087812 1’31979827827

12 Trade and other payable
2024 2023
LAK LAK
Trade payable® 9,398,887,632 9,504,743,997
Other payablet 1,311,676,477 1,269,554,487

10,710,564,109  10,774,298,484

(1) Trade payable mainly consist of payable to purchase of crude palm oil, cooking oil
and Pongamia tree from overseas during the year.

(ii) Other payable mainly represented the professional fee and unpaid of purchasing
palm fruit machine.

13 Other current liabilities

2024 2023

LAK LAK

Accrued payroll cost 55,847,258 20,743,266
55,847,258 20,743,266
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LAO AGROTECH PUBLIC COMPANY AND ITS SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

14 Borrowings

As at 31 December 2024, The Group has outstanding balance, short term borrowing from
SAT GON - HA NOI BANK LAO LIMITED (SHB).

As at 31 December 2024, the outstanding balance of borrowings is listed in table below:

Carrvin Maturity
Iying Drawdown Repayment Outstanding and interest rat
amount Collaterals
(LAK) (LAK) (LAK) balance (LAK) repayment | per annumj
term
2,000,000,000 | 4,00,000,000 (4,000,000,000) 2,000,000,000 | 12 9.5%
Months, 1. Land lots
principal no. 474,
and amount LAK
interest 971,520,000.
are
payable on
monthly 2. Land lots no.
basis. 473, amount
LAK
1,140,301,400.
3. Land lots no.
362, amount
LAK
325,983,500.
4. Land lots no.
427, amount
LAK
274,850,000.
15 Finance leases liability
2024 2023
LAK LAK
Current
Current portion of finance leases 840,316,500 1,088,782,267

840,316,500 1,088,782,267

The Group signed two leasing agreements in Baht and LAK currency for lease vehicles.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

16

17

Other non-current liabilities

Regarding to the Agreement for pilot plantation of Pongamia trees for the carbon oxygen
project dated 16 October 2023, by and between FOUR PRIDE PTE. LTD or (FP) and LAO
AGROTECH PUBLIC COMPANY or (LAT) are stated the term and condition as followings:

- Period of the project: 4 years from the date of plantation commencement which is
November 2023.

- Location of plantation: In Vientiane and Salavan Province, Lao PDR

- Land Area for Plantation: 300 hectares

- Number of Pongamia trees per hectares: 160-220 trees per hectare once agreed with
FP and LAT

- The cost of plantation service: USD 2,946.20 per hectare for four years, total cost
amount of USD 883,859.95 or equivalent to LAK 18,223,424,449.

Throughout the four-year period under this agreement, LAT shall provide and be
responsible for all required services related to the ordinary course of the Pongamia
plantation business. This includes, but is not limited to, creating afforestation land,
irrigation systems, supplying and inspecting seedlings, afforestation, plantation
management, beekeeping, pruning, harvesting, maintenance of the plantation, labor
arrangement, and other related activities. LAT shall be responsible for the preparation of
devices, equipment, tools, instruments, or other necessities required for the provision of
these services.

During the year ending 31 December 2024, there were no changes in the terms or
conditions stated above. LAT recognized this balance as an advance payment from FP,
categorized as non-current liabilities, which will be settled after receiving income from the
carbon-oxygen project upon the completion of the four-year term.

Share capital
Number of Ordinary relsnl;illllﬁ
Shares Shares p Total
Shares LAK LAK LAK
At 1 January 2023 100,000,000  50,000,000,000 3,269,466,406  53,269,466,406
As at

31 December 2023 100,000,000 50,000,000,000 3,269,466,406 53,269,466,406

At 1 January 2024 100,000,000  50,000,000,000  3,269,466,406  53,269,466,406

As at
31 December 2024 100,000,000 50,000,000,000 3,269,466,406 53,269,466,406

As at 31 December 2024, the total number of authorised ordinary shares is 100,000,000
shares with a par value of LAK 500 per share (2023: 100,000,000 shares with a par value
of LAK 500 per share). All issued shares are paid.
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LAO AGROTECH PUBLIC COMPANY AND ITS SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

18 Legal reserve

At 1 January

At 31 December

2024 2023

LAK LAK
932,158,245 932,158,245
932,158,245 932,158,245

Legal reserve is set-up in accordance with the Enterprise Law of the Lao PDR which
requires the appropriation of profit as a legal reserve of at least 10% of the annual profit
until such reserve reaches 50% of authorised share capital.

19 Revenue from sales

Sale revenue - Trading®
Sale revenue - Palm sapling
Sale revenue - Fertilizer

2024
LAK

2023
LAK

37,939,829,555

567,355,040
1,303,521,000

37,517,784,074

955,129,500
400,500,000

39,810,705,595

38,873,413,574

(1)  The sale revenue-trading are mainly from sale of palm oil product, biodiesel B5 and

cooking oil.

20 Expenses by natures

The following expenditures are mainly items which have been charged to statement of

income for the year:

Cost of finished goods sold
Salaries/Payroll expenses
Depreciation and amortization charges
(Note 8 and 9)

Administration expenses

Professional fees

2024
LAK

2023
LAK

31,755,152,281
4,303,727,226
3,062,989,065
5,514,563,899

743,093,100

33,682,887,363
2,192,570,739
3,192,709,203
7,074,443,137

579,603,000

25



LAO AGROTECH PUBLIC COMPANY AND ITS SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

21

22

23

Income tax expense

In accordance with Lao tax laws, the Group has an obligation to pay income tax in the form
of Tax on Profit at the rate of 20% on taxable profit.

During the year ended 31 December 2024, The Group did not recognise income tax

expense in statement of income due to the operation loss. (2023: the Company did not
recognise income tax expense in statement of income due to the operation loss).

Loss per share

Basic loss per share are calculated by dividing the loss attributable to shareholders by the
weighted average number of ordinary shares.

2024 2023
Loss attributable to ordinary
shareholders (LAK) (1,756,400,957)  (9,739,268,567)
Weighted average number of ordinary
shares outstanding (Shares) 100,000,000 100,000,000
Basic loss per share (LAK per share) (17.56) (97.39)

Related party transactions

Enterprises and individuals that directly, or indirectly through one or more intermediaries,
control, or are controlled by, or are under common control with, the Group, including holding
companies, subsidiary and fellow subsidiary are related parties of the Group. Associates and
individuals owning, directly or indirectly, an interest in the voting power of the Group that
gives them significant influence over the enterprise, key management personnel, including
directors and officers of the Group and close members of the family of these individuals and
companies associated with these individuals also constitute related parties.

In considering each possible related party relationship, attention is directed to the
substance of the relationship, and not merely the legal form.

During the year there is no any outstanding balances arising from purchases of goods and
other transactions.
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LAO AGROTECH PUBLIC COMPANY AND ITS SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

24 Commitments

As at 31 December, The Group had significant operating lease commitments for the land
concession at Vientiane and Salavan provinces for 30 years and house rental contract for

10 years.
2024 2023

LAK LAK

Less than one year 59,743,256 56,299,526
More than one year and less than five years 306,263,612 259,652,746
More than five years 2,557,795,700 2,464,717,023

2,923,802,568 2,780,669,295

25 [Events after the reporting date

There are no significant events occurring after the balance sheet date which required
adjustments to or disclosure to be made in the consolidated financial statements for the
year ended 31 December 2024.
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INDEPENDENT AUDITOR’S REPORT

TO THE SHAREHOLDERS AND BOARD OF DIRECTORS OF LAO AGROTECH
PUBLIC COMPANY

Our opinion

In our opinion, the financial statements of Lao Agrotech Public Company (the Company) for
the year ended 31 December 2024 are prepared, in all material respects, in accordance with
accounting policies described in Note 2 to the financial statements.

What we have audited
The Company’s financial statements comprise:

the statement of financial position as at 31 December 2024;

the statement of income for the year then ended;

the statement of changes in equity for the year then ended;

the statement of cash flows for the year then ended; and

the notes to the financial statements, which include significant accounting policies and
other explanatory information.

e © @ o o

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for
the audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Independence

We are independent of the Company in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants (IESBA Code). We have fulfilled our other
ethical responsibilities in accordance with the IESBA Code.

Emphasis of matter - Basis of accounting

We draw attention to Note 2 to the financial statements, which describes the basis of accounting.
The financial statements have been prepared in accordance with the Company’s accounting
policies which the accounting basis used in the preparation of these financial statements may
differ from International Financial Reporting Standards (IFRS). The readers should therefore
be aware that the accompanying financial statements are not intended to present the financial
position and its financial performance and cash flows in accordance with IFRS. Our opinion is
not modified in respect to this matter.

Capital, Lao PDR, Telephone : + 856 21 222718-9, Facsimile: + 856 21 222723, www.pwe.com/la
1
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Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the financial statements of the current period. We determine one
key audit matter: Revenues recognition. The matter was addressed in the context of our audit
of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Key audit matter How our audit addressed the key
audit matter

Revenues recognition We performed the following procedures:

Refer to Note =2.14 ‘Significant e Assessing and testing the design and

accounting policies - Revenue operating effectiveness of controls for
recognition’ and Note 19 ‘Revenue revenue recognition, particularly focus
from sales’ to the financial statements. on controls around the timely and

complete recording of sales transactions.
Revenue from sales of goods is typically

recognized upon the deliv_ery of goods to e Testing end-to-end reconciliations from

customers. However, there is a concern that sale report to the general ledger of

revenue could be prematurely recognized if revenue account, including testing

invoices and delivery notes are issued at or adjustment transaction records against

near year—end without the actual delivery of the underlying documents related to

goods to the customer. This risk is heightened revenue.

when goods are destined for customers

located at significant distances or when e Selecting revenue samples prior to and

customers temporarily halt operations, such after year end to test whether they are

as during holiday shutdowns. recorded in appropriate timing, based on
) o i terms and conditions set out in sales

Thus, there is a likelihood of a risk of invoices.

misstatement of the financial statements

related to transactions occurring close to the e  Examining the revenue transactions

year end, as transactions could be recorded in for goods sold during the period on a

the wrong financial period. sample basis by agreeing the revenue

transactions with goods delivery note
which signed by customer.

e Challenging management how they
ensure the completeness and cut off for
revenue recognition.

From these procedures performed, we found
that revenue recognition was in accordance
with the accounting policy and the available
evidence.

PricewaterhouseCoopers (Lao) Sole Company Limited. 4t Floor, Allianz Building, 33 Lane Xang Avenue, PO Box 7003, Vientiane

Capital, Lao PDR, Telephone : + 856 21 222718-9, Facsimile: + 856 21 222723, www.pwc.com/la
2



5

pwc

Other information

The directors are responsible for the other information. The other information comprises the
information included in the annual report, but does not include the financial statements and our
auditor’s report thereon. The annual report is expected to be made available to us after the date
of this auditor's report.

Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to the audit committee.

Responsibilities of the directors for the financial statements

The directors are responsible for the preparation of the financial statements in accordance with
accounting policies described in Note 2 to the financial statements, and for such internal control
as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the directors either intend to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The audit committee assists the directors in discharging their responsibilities for overseeing the
Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Capital, Lao PDR, Telephone : + 856 21 222718-9, Facsimile: + 856 21 222723, www.pwc.com/la
3
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

Conclude on the appropriateness of the directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

We communicate with the audit committee regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide the audit committee with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where
applicable, actions taken to eliminate threats or safeguards applied.

Capital, Lao PDR, Telephone : + 856 21 222718-9, Facsimile: + 856 21 222723, www.pwe.com/la
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From the matters communicated with the audit committee, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

For PricewaterhouseCoopers (Lao) Sole Company Limited

oL r|3

Sole Company (.c;’
By Pongpha l» udom

Partner ?5:’___, /

Vientiane Capital, Lao PDR
Date: 20 March 2025

PricewaterhouseCoopers (Lao) Sole Company Limited. 4t Floor, Allianz Building, 33 Lane Xang Avenue, PO Box 7003, Vientiane
Capital, Lao PDR, Telephone : + 856 21 222718-9, Facsimile: + 856 21 222723, www.pwe.com/la
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LAO AGROTECH PUBLIC COMPANY

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2024
2024 2023

Notes LAK LAK
ASSET
Current assets
Cash and cash equivalents 3 3,539,121,912 14,381,978,713
Trade and other receivables, net 4 7,745,187,515 8,880,226,496
Inventories, net 5 210,538,164 1,581,590,036
Factory supplies, net 6 1,321,893,384 2,668,342,495

Deferred plantation costs - Palm sapling
for sale 7
Other current assets
Total current assets

Non-current assets

Investment in a subsidiary 8
Property, plants and equipment, net 9
Deferred plantation costs - Palm, net 10
Deferred plantation costs - Pongamia tree 11

Total non-current assets

TOTAL ASSETS

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Trade and other payable 12
Other current liabilities 13
Borrowings 14
Finance leases liability-current portion 15

Total current liabilities

Non-Current Liabilities

Other non-current liabilities 16
Total non-current liabilities
Total liabilities

Equity
Share capital 17
Share premium 17
Retained earnings/(Deficits)
Appropriated - legal reserved 18
Un-appropriated
Total equity

_———TOTAL LIABILITIES AND EQUITY
020NN
UaHo ?
W
599 8nlnsin
LEHasy

-‘\_‘5’ nog—ZL B
oL ."...Mr,/ﬁhongtam Pichjumnong
Deputy Director
Date: 20 March 2025

603,660,182
6,388,100,770

554,250,404
4,150,715,289

19,808,501,927

32,226,103,433

240,422,000,000

240,422,000,000

19,030,412,147 17,682,934,209
18,014,164,440 18,362,758,040
9,158,137,050 1,967,158,504

286,624,713,637

278,434,850,753

306,433,215,564

310,660,954,186

240,082,188,772
49,757,316
2,000,000,000
840,316,500

244,151,457,603
19,502,398
2.,000,000,000
1,088,782,267

242,972,262,588

247,259,742,268

18,223,424,449

18,223,424,449

18,223,424,449

18,223,424,449

261,195,687,037

265,483,166,717

50,000,000,000
3,269,466,406

932,158,245
(8,964,096,124)

50,000,000,000
3,269,466,406

932,158,245
(9,023,837,182)

45,237,528,527

45,177,787,469

306,433,215,564

310,660,954,186

Mr. Vanhsatérm Sisukharr_lmang

Chief Accountant
Date: 20 March 2025

The accompanying notes on page 11 to 26 are an integral part of this financial statement.
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LAO AGROTECH PUBLIC COMPANY

STATEMENT OF INCOME
FOR THE YEAR ENDED 31 DECEMBER 2024
2024 2023
Notes LAK LAK
Revenue from sales 19 39,810,705,595 38,873,413,574
Cost of sale 20 (31,755,152,281) ~ (33,682,887,363)
Gross profit 8,055,553,314 5,190,526,211
Selling and administrative expenses (12,039,344,358) (11,863,630,996)
Other income 3,947,894,712 1,683,575,508
Gain/(Loss) on exchange rate 312,937,543 (3,971,210,998)
Operating Profit/(Loss) 277,041,211 (8,960,740,275)
Finance costs (217,300,153) (215,351,966)
Profit/(Loss) before income tax
expense 59,741,058  (9,176,092,241)
Income tax expense 21 ) )
Profit/(Loss) for the year 59,741,058  (9,176,092,241)
Earnings/(Loss) per share
Basic earnings/(loss) per share 22 0.59 (91.76)
/H/‘_i;;{‘rﬁ LA
Y o\,
27 U0 &
229 9atnstlin -
. T LAY
a0 Agro Tech Pufl
PN S o
__Y9Mr.Phongtarn Pichjumnong Mr. Vanhgalerm Sisukhammang
Deputy Director Chief Accountant
Date: 20 March 2025 Date: 20 March 2025

The accompanying notes on page 11 to 26 are an integral part of this financial statement.

7



LAO AGROTECH PUBLIC COMPANY

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2024

Retained earnings/(Deficits)

Paid-up share Share Legal Un-
capital Premium reserved appropriated Total
Note LAK LAK LAK LAK LAK
Opening balance at 1 January 2023 17 50,000,000,000 3,269,466,406 932,158,245 152,255,059 54,353,879,710
Loss for the year ) Q) Q) (9,176,092,241) (9,176,092,241)
Closing balance at 31 December 2023 50,000,000,000 3,269,466,406 932,158,245 (9,023,837,182)  45,177,787,469
Opening balance at 1 January 2024 17 50,000,000,000 3,269,466,406 032,158,245 (9,023,837,182) 45,177,787,469
Profit for the year ) Q) Q) 59,741,058 59,741,058
50,000,000,000 3,269,466,406 932,158,245 (8,964,096,124) 45,237,528,527

Closing balance at 31 December 2024

i _
Mr. Phongtarn Pichjumnong
Deputy Director

Date: 20 March 2025

The accompanying notes on page 11 to 26 are an integral part of this financial statement.

Mr. Vanhsal&‘m_Sigu_léhémmang
Chief Accountant
Date: 20 March 2025
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LAO AGROTECH PUBLIC COMPANY

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
Notes LAK LAK
Profit/(Loss) before income tax 59,741,058 (9,176,092,241)
Adjustments for:
Depreciation charge 9 2,056,638,329 2,255,283,839
Amortization charge 10 942,879,795 937,425,364
Write-off inventories and factory supplies 5,6 77,184 7,254,292
Write-off deferred plantation costs 7 236,706,224 741,876,968
Foreign exchange loss 74,966,591 1,859,059,453
Interest expenses 217,300,153 215,351,966
Allowance for doubtful debts 4 675,211,200 1,676,229,397
Reversed for allowance for doubtful debts 4 (467,270,746) )
Changes in working capital:
Trade and other receivables 936,098,527 137,556,997
Inventories, net 1,370,974,688 (923,946,307)
Factory supplies, net 1,346,449,111 360,936,509
Deferred Plantation costs - Palm sapling
for sale (286,116,002) (132,731,745)
Other current assets (2,237,385,481) (2,847,580,842)
Trade and other payables (1,239,217,764) 3,746,323,230
Other current liabilities (25,084,667) 70,741,454
Other non-current liabilities 16 =) 18,223,424,449
Cash flows from operating activities 3,661,968,200 17,151,112,783
Interest paid (217,300,153) (215,351,966)
Income tax paid ¢) (224,270,984)
Net cash generated from operating
activities 3,444,668,047 16,711,489,833
Cash flows from investing activities
Purchases of property, plant and
equipment 9 (3,404,116,267) (1,684,832,534)
Plantation costs paid — Palm tree 10 (594,286,195) (566,731,330)
Plantation costs paid - Pongamia trees 11 (6,620,389,346) (1,967,158,504)
Payment for investment in a subsidiary 8 (3,965,837,390) (1,835,611,609)

Net cash used in investing activities

(14,584,629,198)

(6,054,333,977)




LAO AGROTECH PUBLIC COMPANY

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2024

Cash flow from financing activities

Proceeds from borrowings 14 4,000,000,000 7,762,756,000
Repayments of borrowings 14 (4,000,000,000) (8,396,172,800)
Finance leases principal repayments (246,819,682) (308,375,836)
Net cash used in financing activities (246,819,682) (941,792,636)
Net (decrease)/increase in cash and
cash equivalents (11,386,780,833) 9,715,363,220
Cash and cash equivalents at the
beginning of the year 3 14,381,978,713 4,619,541,579
Effect of exchange rate changes on cash
and cash equivalents 543,924,032 47,073,914
Cash and cash equivalents at the end
of the year 3 3,539,121,912 14’3817978,713

Significant non-cash items:
Outstanding lease liability for previously
acquired vehicle and palm machine 1,687,516,530 1,944,528,964
Acquisitions of Pongamia tree which have
not been paid 11 570,589,200 )
Transferred to Investment in a
subsidiary:
- Property, Plants and Equipment
- Deferred plantation costs — Palm, net
- Deferred Plantation costs - Palm
sapling for sale (-) 195,762,634

AN
c 1 e s 4:
L a0 %,

s

“a99 gatnsdin

% Lzrasl

k L l._'f_'.'.'i Agfo TeCh P
\_\J’_Z;_{:;\\Compan)' 4
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159,439,486
4,787,904,362

NN
SN N

)

R T oy o o

N -{,’__ff{l_f'@lr.,l’hon tarn Pichjumnon Mr. Vanhsflerm Sisukhammang
Dg : ¢ Chief A

Deputy Director ief Accountant

Date: 20 March 2025 Date: 20 March 2025

The accompanying notes on page 11 to 26 are an integral part of this financial statement.
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LAO AGROTECH PUBLIC COMPANY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1

General information

LAO AGROTECH PUBLIC COMPANY (the Company) is a listed company incorporated and
domiciled in the Lao PDR. The address of its registered office is Nongkhankhu village,
Naxaythong district, Vientiane Lao People Democratic Republic.

The Company’s shares were firstly traded at Lao Securities Exchange on
25 September 2017.

The principal activity is to carry on the palm oil industry which starting from palm sapling
cultivation, palm plantation, palm product processing and sell by the Company itself. The
Company also provide the financial supports and palm saplings to the farmers for planting and
buyback the palm seed. In addition, the Company also imports finished goods such as cooking
oil and monosodium glutamate from Thailand to sell in Lao PDR.

The principal activity of the subsidiary is to establish high quality tree plantations, primarily of
acacia, and to process this wood, together with sustainably produced plantation acacia, into high
value ready-made products for the export market.

The financial statements were authorised for issued by the director on 20 March 2025
Significant accounting policies

The principal accounting policies adopted in the preparation of the financial statements
are set out below:

2.1 Basis of preparation

The accompanying financial statements have been prepared in accordance with the
Company’s principal accounting policies as described below and have been prepared
generally under the historical cost convention.

According to the Accounting Law no. 47/NA issued on 26 December 2013, Public
Interest Enterprises (PIEs) are required to apply IFRS. However, Ministry of
Finance has issued announcement No. 1137/MoF issued on 277 April 2020 and from
Lao Securities and Exchange Commission Office (LSCO) dated 25 May 2020, which
provided options for PIEs to prepare action plan for adoption IFRS until 31
December 2025 and 1 January 2026 onward, all listed companies must fully adopt
IFRS.

The management is presently preparing action plan for implementation IFRS in
accordance with the announcement. The accounting principles applied may
materially differ from International Financial Reporting Standards (IFRS).

The preparation of financial statements requires management to make estimates
and assumptions that affect the reported assets and liabilities, the disclosure of
contingent assets and liabilities at the date of the financial statements and the
revenues and expenses in the reported periods. Although these estimates are based
on management’s knowledge of current events and actions, actual results may
materially differ from those estimates.

The Company presents the separate financial statements for the year ended 31
December 2024 and 2023, this is in accordance with the reporting and disclosure
regulation No.007/SECO, dated 3 April 2014 issued by Lao Securities and Exchange
Commission Office.

11



LAO AGROTECH PUBLIC COMPANY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2

Significant accounting policies (Continued)

2.2

2.3

2.4

2.5

2.6

Investment in a subsidiary

Subsidiary is an entity (including structured entity) over which the Company has
control. The Company controls an entity when the Company is exposed to, or has
right to, variable returns from its involvement with the entity and has the ability to
affect those returns though its power over the entity. Subsidiary is fully consolidated
from the date on which control is transferred to the Company. They are
deconsolidated from the date that control ceases.

In the financial statements, investment in a subsidiary is accounted for cost less
impairment (if any).

Foreign currency translation

Transactions denominated in currencies other than Lao Kip (LAK) are translated
into LAK at the rates of exchange prevailing on the transaction dates.

Monetary assets and liabilities at the statement of financial position date denominated
in currencies other than LAK are translated into LAK at the exchange rate prevailing at
the statement of financial position date. Gains and losses resulting from the settlement
of foreign currency transactions and from the translation of monetary assets and
liabilities denominated in foreign currencies are recognised in the statement of income.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other
short-term highly liquid investments with original maturities of three months or less. In
the statement of financial position, bank overdrafts are shown within borrowings in
current liabilities, if any.

Trade and other receivables

Trade and other receivables are carried at original invoice amount and subsequently
measured at the remaining amount less allowance for impairment based on a review
of all outstanding amounts at year end, except receivable from contract farming. The
amount of the allowance is the difference between the carrying amount of the
receivable and the amount expected to be collectible. Bad debts are written off during
the year in which they are identified and recognised in the statement of income within
selling and administrative costs. Allowance for doubtful account and reversal of
doubtful account are recognised as a separate line in selling and administrative
expenses and other income in the statement of income respectively.

Management consider provision for allowance for doubtful account when the
outstanding balance is over 3 years.

Inventories

Inventories are stated at the lower of cost or net realisable value. Cost is determined
by actual average cost of production incurred in each production year using first
in-first out (FIFO) method and weighted average cost method. The cost of finished
goods comprises with direct raw material, direct labour cost and other direct
production overheads. The cost of purchase comprises both the purchase price and
costs directly attributable to the acquisition of the inventory, such as import duties
and transportation charges, less all attributable discounts, allowances or rebates.
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LAO AGROTECH PUBLIC COMPANY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2

Significant accounting policies (Continued)

2.6 Inventories (Continued)

2.7

2.8

Net realisable value is the estimate of the selling price in the ordinary course of
business, less the costs of completion and selling expenses. Allowance is made, where
necessary, for obsolete, slow-moving and defective inventories. Write-off of
inventories was recognised in statement of income.

Factory supplies

Factory supplies are stated at the cost and determined by weighted average cost
method. The factory supplies mainly comprise CPO, chemical, bio-diesel B1oo,
fertilizer, potassium nitrate and palm seeds. These factory supplies are also be able
to be sold to customers as revenue of the Company. The costs of purchase comprise
both the purchase price and costs directly attributable to the acquisition of the
supplies, such as import duties and transportation charges, less all attributable
discounts, allowances or rebates. Allowance is made, where necessary, for obsolete,
slow-moving and defective items. Write-off of factory supplies was recognised in
statement of income.

Property, Plant and Equipment

Property, plant and equipment are stated at historical cost less accumulated
depreciation. Historical cost includes expenditure that is directly attributable to the
acquisition of the property, plant and equipment items. Subsequent costs are included
in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably.

Land is not depreciated. Depreciation on other assets is calculated so as to write off
the cost less residual value of each item of plant and equipment on a straight-line basis
over their expected useful life.

The estimated useful life for each category of property and equipment is as follows:

Years
Buildings and infrastructure 5-40
Furniture and equipment 3-5
Machinery and equipment 5-20
Vehicles 3-5

Where the carrying amount of an asset is greater than its estimated recoverable
amount, it is written down immediately to its recoverable amount.

Repairs and maintenance are charged to the statement of income during the financial
period in which they are incurred. The cost of major renovations is included in the
carrying amount of the asset when it is probable that future economic benefits in
excess of the originally assessed standard of performance of the existing asset will flow
to the Company. Major renovations are depreciated over the remaining useful life of
the related asset.

Gains and losses on disposals are determined by comparing proceeds with carrying
amount and are included in the statement of income.
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LAO AGROTECH PUBLIC COMPANY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2

Significant accounting policies (Continued)

2.9

2.10

2.11

2,12

2.13

Deferred plantation costs — Palms

Deferred plantation cost - palms is an accumulated cost of palm plantation which
covers cost of land clearance, fertilizer, labor and other expenses which are directly
related. All are measured at cost less accumulated amortization and allowance for
impairment. Palms, which are ready for harvested (generally 4 years from planting),
will be amortised to be cost of raw materials over the period 26 years of its expected
economic useful life.

Deferred plantation costs — Saplings

Deferred plantation cost - Saplings is presented in the statement of financial position at
cost deducted accumulated allowance for impairment. The costs comprise both direct
purchase price of sapling and costs directly attributable to the acquisition of the palm
saplings such as import duties and transportation charges.

Deferred plantation costs — Pongamia tree

Pongamia costs comprise both direct purchase price of Pongamia trees and costs
directly attributable to the acquisition of the Pongamia trees such as labor cost and
fertilizer, labor and other expenses which are directly related. Pongamia which are ready
for harvested normally is 5- 6 years from planting.

Trade and other account payables

Trade and other account payables are carried at the original invoice amount and
subsequently measured at the remaining amount less any.

Leases
Leases — where a Company is the lessee

Leases not transferring a significant portion of the risks and rewards of ownership to the
lessee are classified as operating leases. Payments made under operating leases (net of
any incentives received from the lessor) are charged to the statement of income on a
straight-line basis over the period of the lease.

When an operating lease is terminated before the lease period has expired, any payment
required to be made to the lessor by way of penalty is recognised as an expense in the
period in which termination takes place.

Leases of property, plant or equipment (PPE) which has lease agreement with leasing
company are classified as finance leases. The cost of PPEs is consisted of purchase, and
installation and other direct cost relating to those PPE. Lease payable is included cost of
PPE and deferred interest expenses. Deferred interest expense is recorded as asset and
will recognise in statement of income on a straight-line basis over the period of lease
agreement.
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LAO AGROTECH PUBLIC COMPANY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2 Significant accounting policies (Continued)
2.14 Revenue recognition

Revenue from sales of goods is recognised when significant risks and rewards of
ownership of the goods are transferred to the buyer which is generally at the time that
the Company delivers products to its customers based on agreed trading and delivery
terms and conditions.

Other revenues are recognised on the following basis:

° Revenue from sales of palm residue is recognized when palm residue is transfer
to buyer based on agreed trading and delivery terms

2,15 Income tax

The Company is subject to income taxes in the Lao PDR. The taxation system in the
Lao PDR is still relatively new and is characterised by numerous taxes and changing
legislation, which is always subject to interpretation. Often, differing interpretations
exist among the numerous taxation authorities and jurisdictions. Taxes are subject
to review and investigation by a number of authorities, who have the power by law
to impose severe fines, penalties and interest charges. These facts may create more
substantial tax risks in Lao PDR than in other countries. Management believes that
it has adequately provided for its tax liabilities based on its interpretation of existing
tax legislation. However, the relevant authorities may have differing interpretations
and the effects could be significant.

Income tax payable to the tax authorities is recognised as an expense in the

statement of income. The Company settles income taxes payable by offsetting
prepaid taxes with its tax liabilities (if any).

3 Cash and cash equivalents

2024 2023

LAK LAK

Cash on hand 4,698,000 7,496,836
Deposits held at call with bank® 3,534,423,912 14,374,481,877

3,539,121,912  14,381,978,713

(i) Deposits held at call with banks represent cash deposited in three different
currencies being LAK, US Dollar, and Thai Baht in current accounts with local
reputable banks and foreign bank branches.
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LAO AGROTECH PUBLIC COMPANY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

4  Trade and other receivables, net

Trade receivable®
Other receivable
Less: Allowance doubtful debts()

2024 2023

LAK LAK
9,289,757,366 10,225,855,893
339,600,000 339,600,000
(1,884,169,851) (1,676,229,397)

7,745,187,515

8,889,226,496

(i)  Trade receivables mainly consist of receivables from sales of palm sapling, biodiesel,

and crude palm oil during the year.

(ii) The movement for allowance doubtful debts are summarised below:

Opening balance
Addition
Reversed for allowance doubtful®

Ending balance

2024 2023

LAK LAK
1,676,229,397 -)
675,211,200 1,676,229,397
(467,270,746) Q)
1,884,169,851 1,676,229,397

(i) The Company successfully collected amounts previously deemed doubtful, leading
to a reversal of the allowance for doubtful accounts.

5 Inventories, net

Finished goods®

Work in progress (WIP)

Less: Allowance for obsolete and slow moving
Inventories

2024 2023

LAK LAK
155,623,245 1,581,590,036
54,914,919 )
) Q)
210,538,164 _ 1,581,590,036

(i)  Finished goods mainly consist of cooking oil, waste products or products recovered
from the conversion of crude palm oil into diesel and biodiesel B5. During the year
2024, the Company has no write-off of inventory while the fiscal year 2023 the
Company has write-off of inventory amounting of LAK 7,151,380 and recognised in

the statement of income.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

6 Factory supplies, net

2024 2023

LAK LAK

Fertilizer 520,696,279 290,965,629

Crude palm oil (CPO) 474,693,590 2,006,662,740

Diesel 100,955,542 21,367,134

Other factory supplies® 225,547,973 349,346,992
Less: Allowance for obsolete and slow moving

factory supplies ) ()

1,321,893,384  2,668,342,495

(i) Other factory supplies mainly represented of Potassium nitrate, biodiesel B1oo and
palm seeds. During the year the Company has write-off factory supplies amounting
of LAK 77,184 (2023: LAK 102,912) and recognised in the statement of income.

7 Deferred plantation costs — palm sapling for sale
Palm sapling costs comprise both direct purchase price of palm seed and costs directly
attributable to the acquisition of the palm saplings such as labor cost and fertilizer. As at 31
December 2024, the Company has write-off deferred plantation costs since the death of palm

trees of amount LAK 236,706,224 was recognised to statement of income.

The movement for deferred plantation costs — Acacia trees are summarised below:

2024 2023

LAK LAK

Opening 554,250,404  1,248,693,549
Addition 286,116,002 47,433,823
Write-off (236,706,224) (741,876,968)
Ending balance 603,660,182 554,250,404
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

8

Investment in a subsidiary

As at 31 December 2024 and 2023, the details of investment in a subsidiary is as follow:

% of ownership Cost method
Name of Country of 2024 Type of 2024
entity incorporation Percentage business LAK
Lao Dee Green Laos 100% Agricultural 240,422,000,000
Sole Co., Ltd (plantations of
acacia tress)

Below are the movement for investment in a subsidiary:

2024 2023

LAK LAK

Total investment in a subsidiary 240,422,000,000 240,422,000,000

Paid during the year (3,965,837,390) (6,978,718,091)
Cumulative paid of investment in a

subsidiary (10,944,555,481) _ (6,978,718,091)

Other payable to subsidiary (Note 12) 229,477,444,519 233,443,281,909

During the fiscal year 2024, the Company made an additional cash payment towards for
investment in a subsidiary, amounting to LAK 3,965,837,390. This increases the
cumulative paid the investment in a subsidiary to LAK 10,944,555,481 as of the end of
2024. Consequently, the outstanding other payable to subsidiary have been reduced to

LAK 229,477,444,519.

Regarding to share certificate number 00001/LDG, dated 31 December 2023, as of the
date of this certificate, the registered capital of the Company is LAK 240,422,000,000, the
value of paid is LAK 6,978,718,001 (the value of paid are classify to in kind is LAK
5,143,106,482 and in cash is LAK 1,835,611,609).

The Company is currently engaged in negotiations with a government body to extend the
deadline for the full payment of these payable. This extension is crucial to ensure
compliance with applicable regulations and facilitate the Company's ability to meet their
financial.
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

9. Property, Plants and Equipment, net

Year ended 31 December 2024
Opening net book amount

Addition
Transferred out to deferred plantation
costs - Pongamia tree (Note 11)

Transferred in/(out) to buildings
Depreciation charge
Closing net book amount

At 31 December 2024
Cost

Less: Accumulated depreciation
Net book amount

Asset under

Furniture and construction

Machineries and office and
Land Buildings equipment Vehicles equipment installation Total
LAK LAK LAK LAK LAK LAK LAK
6,233,000,900 2,556,518,604 5,692,901,411 1,329,522,370 78,486,905 1,792,503,929 17,682,934,209
) ) 107,492,545 1,612,958,000 201,188,871 2,310,977,098 4,322,616,514
o O] O] Q) ) (918,500,247) (918,500,247)
) 461,158,785 Q)] Q) Q) (461,158,785) )
) (231,532,907) (1,039,699,056) (723,115,948) (62,290,418) ) (2,056,638,329
6,233,000,900 2,786,144,572  4,760,694,900 2,219,364,422 307,385,358 2,723,821,995 19,030,412,147

6,233,000,900

&)

5,427,812,936
(2,641,668,364)

13,090,861,539

(8,330,166,639)

10,121,257,188

(7,901,892,766)

1,382,661,128

(1,075,275,770)

2,723,821,995
Q)

38,979,415,686
(19,949,003,539)

6,233,000,900

2,786,144,572

4,760,694,900

2,219,364,422

307,385,358

2,723,821,995

19,030,412,147

The company brought its four land deeds title no. 362, 473, 427 and 474 to guarantee the loan from the bank, the value of the land taken as guarantee

is 2,712,654,900 kip (Note 14).
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FOR THE YEAR ENDED 31 DECEMBER 2024

9. Property, Plants and Equipment, net (Continued)

Asset under
Furniture and construction
Machineries office and
Land Buildings and equipment Vehicles equipment installation Total
LAK LAK LAK LAK LAK LAK
Year ended 31 December 2023
Opening net book amount 6,233,000,900 2,804,071,813 6,578,944,796 1,553,591,257 101,154,369 1,251,358,300 18,522,121,435
Addition ) 137,304,574 196,643,750 675,049,247 23,297,661 652,537,302 1,684,832,534
Transferred out to invest in a subsidiary O] (147,661,204) (8,417,948) ) (1,265,096) (2,095,238) (159,439,486)
Transferred out to deferred plantation
costs - palm sapling for sale ) ) ) ) O] (25,404,761) (25,404,761)
Transferred out to deferred plantation
costs - palm, net Q) ) ) ) Q) (83,891,674) (83,801,674)
Depreciation charge () (237,196,489} _(1,074,269,187) (899,118,134) (44,700,029) ) (2,255,283,839)
Closing net book amount 6,233,000,900 2,556,518,694 5,692,901,411  1,329,522,370 78,486,905  1,792,503,929 17,682,934,209
At 31 December 2023
Cost 6,233,000,900 4,966,654,151  12,983,368,994 8,508,299,188 1,091,472,257 1,792,503,929 35,575,299,419
Less: Accumulated depreciation () _(2,410,135,457) _(7,290,467,583) (7,178,776,818) _(1,012,985,352) ) (17,892,365,210)
Net book amount 6,233,000,900 2,556,518,694 5,692,901,411  1,329,522,370 78,486,905  1,792,503,929 17,682,934,209

The company brought its four land deeds title no. 362, 473, 427 and 474 to guarantee the loan from the bank, the value of the land taken as guarantee

is LAK 2,712,654,900 (Note 14).
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10

11

12

Deferred plantation costs - palm, net

Opening balance

Addition

Transferred in from property, plants and
equipment

Transferred out to a subsidiary

Transferred out to deferred plantation costs -
Palm sapling for sale

Less: Amortization

Ending balance

As at 31 December
Deferred plantation cost
Less: Accumulated amortization

Deferred Plantation costs - Pongamia tree

2024
LAK

2023
LAK

18,362,758,040
594,286,195

)

)

)
(942,879,795)

23,522,524,712
566,731,330

83,891,674
(4,787,904,362)

(85,059,950)
(937,425,364)

18,014,164,440

18,362,758,040

24,665,985,847
(6,651,821,407)

24,071,699,652
(5,708,941,612)

18,014,164,440

18,362,758,040

Pongamia costs comprise both direct purchase price of Pongamia trees and costs directly
attributable to the acquisition of the Pongamia trees such as labor cost and fertilizer.

Below are the movement for deferred Plantation costs - Pongamia tree:

Opening balance

Addition
Transferred in from Property, plants and
Equipment (Note 9)

Ending balance

Trade and other payable

Trade payable®
Other payable@®
Other payable - Related partyGi)

2024 2023

LAK LAK
1,967,158,504 )
6,272,478,299 1,967,158,504
918,500,247 @)
9,158,137,050 1,967,158,504
2024 2023

LAK LAK

9,398,887,632
1,205,856,621

229,477,444,519

9,504,743,997
1,203,431,697
233,443,281,909

240,082,188,772

244,151,457,603

(i) Trade payable mainly consist of payable to purchase of crude palm oil, cooking oil
and Pongamia tree from overseas during the year.
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12

13

14

Trade and other payable (continued)

(i) Other payable mainly represented the professional fee and unpaid of purchasing palm

fruit machine.

(iii) This represented of the unpaid shares to the subsidiary (Note 8)

Other current liabilities

2024 2023

LAK LAK

Accrued payroll cost 49,757,316 19,502,398
49,757,316 19,502,398

Borrowings

As at 31 December 2024, the Company has outstanding balance, short term borrowing

from SAT GON - HA NOI BANK LAO LIMITED (SHB).

As at 31 December 2024, the outstanding balance of borrowings is listed in table below:

Carrying g Maturity i
amount Drawdown Repayment Outstanding and interest rat Collaterals
(LAK) (LAK) (LAK) balance (LAK) repayment | per annum
term
2,000,000,000 | 4,000,000,000 |(4,000,000,000) 2,000,000,000 | 12 9.5%

Months, 1. Land lots no.
principal 474, amount
and
interest 971,520,000.
are
payable on
monthly 2. Land lots no.
basis. 473, amount LAK

1,140,301,400.

3. Land lots no.
362 amount LAK
325,983,500.

4. Land lots no.
427, amount LAK
274,850,000.
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15

16

Finance leases liability

2024 2023
LAK LAK

Current
Current portion of finance leases 840,316,500 1,088,782,267

840,316,500 1,088,782,267

The Company signed two leasing agreements in Baht and LAK currency for lease vehicles.

Other non-current liabilities

Regarding to the Agreement for pilot plantation of Pongamia trees for the carbon oxygen
project dated 16 October 2023, by and between FOUR PRIDE PTE. LTD or (FP) and LAO
AGROTECH PUBLIC COMPANY or (LAT) are stated the term and condition as followings:

- Period of the project: 4 years from the date of plantation commencement which is
November 2023.

- Location of plantation: In Vientiane and Salavan Province, Lao PDR

- Land Area for Plantation: 300 hectares

- Number of Pongamia trees per hectares: 160-220 trees per hectare once agreed with
FP and LAT

- The cost of plantation service: USD 2,946.20 per hectare for four years, total cost
amount of USD 883,859.95 or equivalent to LAK 18,223,424,449.

Throughout the four-year period under this agreement, LAT shall provide and be
responsible for all required services related to the ordinary course of the Pongamia
plantation business. This includes, but is not limited to, creating afforestation land,
irrigation systems, supplying and inspecting seedlings, afforestation, plantation
management, beekeeping, pruning, harvesting, maintenance of the plantation, labor
arrangement, and other related activities. LAT shall be responsible for the preparation of
devices, equipment, tools, instruments, or other necessities required for the provision of
these services.

During the year ending 31 December 2024, there were no changes in the terms or
conditions stated above. LAT recognized this balance as an advance payment from FP,
categorized as non-current liabilities, which will be settled after receiving income from the
carbon-oxygen project upon the completion of the four-year term.
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17  Share capital
Number of Ordinary Share
Shares Shares premium Total
Shares LAK LAK LAK
At 1 January 2023 100,000,000  50,000,000,000 3,269,466,406 53,269,466,406
As at

31 December 2023 100,000,000 50,000,000,000 3,269,466,406 53,269,466,406

At 1 January 2024 100,000,000  50,000,000,000 3,269,466,406 53,269,466,406

As at
31 December 2024 100,000,000 50,000,000,000 3,269,466,406 53,269,466,406

As at 31 December 2024, the total number of authorised ordinary shares is 100,000,000
shares with a par value of LAK 500 per share (2023: 100,000,000 shares with a par value
of LAK 500 per share). All issued shares are paid.

18 Legal reserve
2024 2023
LAK LAK
At 1 January 932,158,245 032,158,245
At 31 December 932,158,245 932,158,245

Legal reserve is set-up in accordance with the Enterprise Law of the Lao PDR which
requires the appropriation of profit as a legal reserve of at least 10% of the annual profit
until such reserve reaches 50% of authorised share capital.

19 Revenue from sales
2024 2023
LAK LAK
Sale revenue - Trading® 37,939,829,555 37,517,784,074
Sale revenue - Palm sapling 567,355,040 955,129,500
Sale revenue — Fertilizer 1,303,521,000 400,500,000

39,810,705,595 _ 38,873,413,574

(i) The sale revenue-trading are mainly from sale of palm oil product, biodiesel B5 and
cooking oil.
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20 Expenses by natures

21

22

The following expenditures are mainly items which have been charged to statement of
income for the year:

2024 2023

LAK LAK

Cost of finished goods sold 31,755,152,281 33,682,887,363

Salaries/Payroll expenses 3,460,008,269 2,118,409,474
Depreciation and amortization charges

(Note 9 and 10) 2,999,518,124 3,192,709,203

Administration expenses 5,270,885,553 6,725,963,234

Professional fees 606,066,000 517,806,000

Income tax expense

In accordance with Lao tax laws, the Company has an obligation to pay income tax in the
form of Tax on Profit at the rate of 20% on taxable profit.

Although the statement of income shows a profit of 59,741,058, this is based on the
accounting basis. However, when calculated on a tax basis, the company still incurred an
operational loss. For the year ended 31 December 2024, the company did not recognize
an income tax expense in the statement of income due to the operational loss (2023: the
Company did not recognise income tax expense in statement of income due to the
operation loss).

Earnings/(Loss) per share

Basic earnings/(loss) per share are calculated by dividing the profit/(loss) attributable to
shareholders by the weighted average number of ordinary shares.

2024 2023
Profit/(Loss) attributable to ordinary 59,741,058 (9,176,092,241)
shareholders (LAK)
Weighted average number of ordinary
shares outstanding (Shares) 100,000,000 100,000,000
Basic earnings/(loss) per share (LAK per share) 0.59 (91.76)
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23

24

25

Related party transactions

Enterprises and individuals that directly, or indirectly through one or more intermediaries,
control, or are controlled by, or are under common control with, the Company, including
holding companies, subsidiaries and fellow subsidiaries are related parties of the Company.
Associates and individuals owning, directly or indirectly, an interest in the voting power of the
Company that gives them significant influence over the enterprise, key management
personnel, including directors and officers of the Company and close members of the family
of these individuals and companies associated with these individuals also constitute related
parties.

In considering each possible related party relationship, attention is directed to the
substance of the relationship, and not merely the legal form.

The following significant transactions during the year were carried out with related
parties.

23.1 Outstanding balance of related party transaction as at 31 December 2024
are summarised below:

2024 2023
LAK LAK
Payable related to:
Subsidiary 220,477,444,519  233,443,281,909
Commitments

As at 31 December, the Company had significant operating lease commitments for the land
concession at Vientiane and Salavan provinces for 30 years and house rental contract for
10 years.

2024 2023

LAK LAK

Less than one year 59,743,256 56,299,526
More than one year and less than five years 306,263,612 259,652,746
More than five years 2,557,795,700 2,464,717,023

2,923,802,568 2,780,669,295

Events after the reporting date

There are no significant events occurring after the balance sheet date which required
adjustments to or disclosure to be made in the financial statements for the year ended
31 December 2024.

26



U880 2roetnstdin vrongy
Lao Agro Tech Public Company

m‘.’ m‘lm:ﬂhmnﬁ: D UI.ISﬂﬁIJEJ. (o9 ungrensy, uvﬂsmgagopé’u. Tnaedu: 030 9882809, wun:(856-21)

LAD ACROTECH PUBLIC OOMPANY BAN NONGKUNKU, NAXAYTHONG DISTRICT, VIENTIANE CAPITAL. TEL: 030 9882809, FAX: (856-21)

Agenda document 03

The company's business plan for 2025

ACTUAL 2023 ACT_UAL 2024 2024 BUDGET 2025 BUDGET

ITEM

LDG LAT LDG IV LDG LAT LDG LAT
Sale volume U

CPO (Ton) 2,246 1,557 2,400 3,000
OPM (Ton) 424 859 800 1,500
Fertilizer (Ton) 29 88 | 240
PS (Plant) 29,872 17.876 50,000
B5 (Liter) 11,995 - -
Sale Price '

CPO (Kip/Kg) 16,569 23,259

OPM (Kip/Kg) 3,338 3.930

Fertilizer (Kip/Kg) 14,430 14,873

PS (Kip/Plant) 31,974 31,743

BS5 (Kip/Liter) 16,609 -

Revenue (M Kip)

CPO 37,211 36,223

OPM 1,416 3,375

Fertilizer 421 1,311

BS 955 567

B5 199 =

Other 354 1.709

Total 40,556 43,185

Gross Profit (M Kip)
All Product (563) (49,732)  (1,816)  (43.126) L1 ol GO MG
income tax Expenses = 0 (844) (1,488)
Net Profit (M Kip) (563) (9,176)  (1,816) (I (1,000) 374 (1,500) 5,952
% NP (0) DA 3% 6%
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LAO AGROTECH PUBLIC OOMMNY BAN NONGKUNKU, NAXAYTHONG DISTRICT, VIENTIANE CAPITAL. TEL: 030 9882809, FAX: (856-21)

The company will continue with the plan of action

= CPO crude palm oil sales plan: The Company estimates sales based on the
Company's production. combined with consumer needs The company There is a
policy to expand the customer base in 2025.

- Palm pulp sales plan: The Company estimates sales based on current consumer
purchasing needs. The company There is a policy to expand the customer base
in 2025.

- Fertilizer sales plan: In 2025, the company has promoted farmers (Company
gardener and Garden outside the company) to add more palm fertilizer.

- Palm seedling sales plan: The company has made a plan to request certification
of the Lao Wiang palm variety. to export and estimate sales according to the
company's quantity It will be produced in 2025.

- The company's biodiesel sales plan will make a critique and present it to the
Ministry of Industry and Trade. to request a quota for importing oil



U380 aroetnscdin uznigu
Lao Agro Tech Public Company

MMMM\&I dou meandug, Wey vzrenes, uvaeuyogo9u. tnasdu: 030 9882809, wiln:(856-21)
LAD AGROTECH PUBLIC OOMMNY BAN NONGKUNKU, NAXAYTHONG DISTRICT, VIENTIANE CAPITAL, TEL: 030 9882809, FAX: (856-21)

Map of the meeting venue

Lao Securities Exchange
Phonethun nuea Village, T4 Road, Saysettha district

Vientiane Capital, Lao PDR
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