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InN9u 2025

VDU 30 Nue 2025

egjedizursIu
Uedud 1 Dynsu 2025

finaglodisuwie Wl
weSud 30 Rwen 2025
Yusigndinauiug
YD 1 Dynou 2025

YeSUA 30 Nue 2025

0 Y9SNz ULUIRID Lstnagy

Un9:iiute8ourieioN UL IUNIWGUCUURDUTN[ENIY (1)

VU (e S13utegdsUNRIUIN Sd 30 fven 2025

S 28Tt
2900 S0 20U
b b b
57,579,600 3,655,353,775 3,712,933,375
36,000,000 - 36,000,000
93,579,600 3,655,353,775 3,748,933,375
14,874,540 - 14,874,540
12,236,940 - 12,236,940
27,111,480 - 27,111,480
42,705,060 3,655,353,775 3,698,058,835
66,468,120 3,655,353,775 3,721,821,895
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Un9:iiute8ourieioN UL IUNIWGUCUURDUTN[ENIY (1)

VU (e S13utegdsUNRIUIN Sd 30 fven 2025

6. SuSuwoundg

30 5ve/7 2025 31 1012024

berd) berd]

tagnmgnauds asuyn 5,966,361,212 5,066,361,212

tagnmtin 21 () 10,538,256,443 29,108,618,371
tagnmngyeSeuiin 5,509,943,307 2,094,090,295
lagniungigousguey 52,484,784 52,484,784
tagnaundagSgsn-tsjasu 42,118,600 42,118,600
tagnaundagdiognaudics 36,918,050 36,918,050
tagnmsmnnc vz ingm 1,765,241,497 1,765,241,497
taIn15393) 398,292,223 ;
24,309,616,116 39,065,832,809

Guessiduguduwonsig (5,966,361,212) (5,966,361,212)
18,343,254,904 33,099,471,597
(*) nuraecoidcudiSuen g4 tunaundfinsogefiunaiinnzuagsnmasutniusy (“8n 217)
ﬁﬁj&!ﬁm‘tuumzcﬁﬂ, cdggtgranna, usaeuYologIN, YUY 210, LIsendudl 30 Nuea 2025, ez
U3maugaues)niutdnlnandsInautatgeniy 21: Suf 1 1 By 3 Asfinrilotidudiegn,
gousuifisy 4 wsfindnduidose. (UIsenSuR 31 diuol 2024: SUR 1 ;1 Su 10 Aefinrialinilg
diognm, Tuesusfisuissy 11 wsfindodudoziw). nudindutaiitdsu nussydngdagdunagnay

TnenzusriuenIdSn
7. Hudumuoguduy

30 5ve1 2025 31 51012024

b b

tjudogoinTdiuzingm 749,149,799 1,355,596,099

(Juadznutogolia (*)

2,163,850,000

2,167,000,000

9MN8UAL Ui 39,912,655.529 1,229.656,649
817 3,302,022 3,302,022
42,828,957,350 4,755,554,770

(*) nmwgaasIogoiniclucuguardsiiuiusulsl J380 Jndinnzuaduudn doqnu:diTutainiy

1o wz gndudes gugofiodiudiniuinduinaoiueala ssduandi 224 J93uii 26 Jua 2024.

24



nuy

9

o

0 Y9SNz ULUIRID Lstnagy

Un9:iiute8ourieioN UL IUNIWGUCUURDUTN[ENIY (1)

VU (e S13utegdsUNRIUIN Sd 30 fven 2025

8.

tfieogTusg

5nrlﬁu [y} 50q§uc893
gusney s (19
SuewouweIn
ueltacdnsy
Suduwounday (*)

10INIWE9IAN, 99ty €2 NePINNE

30 Sver 2025

o

iy

31 Glvo9 2024

a

JiY

1,145,831,647
3,828,085,696
9,139,216,605
773,052,367
16,066,448,246

30,952,634,561

1,148,766,633
5,201,697,528
9,139,216,605

773,052,367
7,105,923,367

23,368,656,500

GuesdiFucdiogtugag (13,880,297,555)

17,072,337,006

(11,044,644,047)
12,324,012,453

(*) BuSuwoundagxiuidufonnuWikria1tsaneunngdgiingosefiuniinnzisinasuins
usu (“Bn 217) zﬁ'ﬁyje]zjw‘iwwwztﬁ'l, tdogtgrann, Uasuyol05IRY, WY 0. Lvisendud 30
fiven 2025, axuxddmaugugeinutdrilnandsdinauiiigeiniy 21: Sui 1 o By 3 Aefinriado
Wiugiognay, Sousuiissy 4 wefindnducdosie. (LIsen3uf 31 Hiuoa 2024: SuR 1 ;a 3u 10
Aefinrindndi?sriegniy, WwesusfisudiBy 11 Acfinindudoze). nwﬁnﬁwhﬁ‘cﬁ%umwszu

JoghgcdunignautnegasusriaueniudSmay

siciosSunmigniven
30 Nver 2025 31 810072024
17} 17}
aiii9)SunIen 452,971,668 2.050,315,747
GurssidunidigiSunolen (366,917,757) (394,203,957)
86,053,911 1,656,111,790

APAreIN2e) (JursSiAunidiesSumnojeIn usdudl 30 Ruen 2025 J093:

Fenweriuriido gonndioviirionsy (Jues
(Aurindngas 6 (e o 1 0 i i
(Aurirngie 1 dm 2y i i
tfiurilingasgiendt 2 0 (366,917,757) (366,917,757)

ol
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VU (e S13utegdsUNRIUIN Sd 30 fven 2025

10.

1.

12.

&

siiciesSumagnaugia (&)

AeArenagyjursIFunidig SunoleIn UsSUd 30 Rue 2025 JG91:

Fenwecsiuriido

(Hunalngaae 6 oy m1 1 Y
tHurlngiz a1 g m 2 Y

(AurialngiReyena 2 J

oLl

udntuay

Ut Nz

& o & P
oUfig)Rnauen

INERERESIREETEY
TG0 (99 Q19U
Sug

§10INIUNDNISU

(Judogoiirangneil

(JuIogoiIRINESN LR VIR R1ISUR Y

(JuIoguingaduaginsuiniuguInnen

gonediooticiosy (Juas
(394,203,957) (394,203,957)
(394,203,957) (394,203,957)

30 fTve? 2025 31 J1w071 2024
5017} 917
29,169,892 69,298,207
1,817,848,172 574,887,405
1,847,018,064 644,185,612

30 Flver? 2025

a

Ty

31 1072024

a

JiY

5,811,161,946
4,505,310,789

6,411,332,856
5,653,183,546

1,305,851,158 758,149,310
83,308,225 1,614,415,000
5,894,470,171 8,025,747,856

30 Sve? 2025

o

Ty

31 91W07 2024

o

T

6,159,213,000
3,288,694,134
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CJuaomirdadulaniunzginndna, (1933N,

o1ty

16,228,875,000 -
(GuRoguidugamnanen 20,000,000 20,000,000
25,696,782,134 12,440,807,689

13. tunzeInay
30 Nverr 2025 31 012024
917] 917]
8'msnﬁsﬁjmmﬁa:wsjmw:cmn 3.058,050,486 3.058,050,485
gmuyNetduZusen 2.967,307,079 3,039,472,079
sidiegdsemneuriata (Dnesfiureand 19) 479.656.526 479.656.526
9INBUSUY 2,491,529,685 1,750,265,611
8,996,543,775 8,327,444,701

14. uﬁﬁsnﬁné"ug
30 Nver 2025 31 1072024
917 $477]

idiesdsduiutuliuangourisosss
(Dnozdiurecanii 20) (*)

glfi9& g NuUF 8.

13,581,363,959

13,581,363,959

29,635,081 28,473,581

GuriBud Bnencdeamynéiy 44,782,722,521 11,230,409,810
17 456,798,151 457,403,351
58,850,519,712 25,297,650,701

(*) IwzenzsinAecIuduitulngl:

oliciesdsSuiubuddad 2016
sliciesd3uiubudsdad 2015
ol

dig3dGutufudzad 2014

27

30 Flve1 2025

o

iy

31 G1U092024

o

Ty

3,395,146,565
5,773,056,205
4,413,161,190

3,395,146,565
5,773,056,205
4,413,161,190

13,581,363,960

13,581,363,960
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15.  fivdnnsusuitdnencdo
151  Su
30 5fwer 2025 31 81001 2024
FIWoUSY LUa1 (712) FIWOUSY LUa1 (512)
guiitdigussyen
s:uzh"ssn ([ BN
guR1y 40,004,000 20,002,000,000 40,004,000 20,002,000,000

i 14 nuwl 2018, nj.ui]ﬁﬁn‘tﬁ%uuﬁjﬁﬁj‘sjurl‘ms‘i’lcﬁnmusenﬁﬂznjws:u?uﬁcmuauﬁuﬁjzﬁ’uén (IPO)
(ANA  0008/g068  sonlnugalinguas v UENIVE UO9ITNSUIID, cﬁsgmn:juﬁﬁﬁn‘tﬁ:‘inc505u
N9y IPO Tnesuiiguln 40,004,000 Su293T LTSRN (mw‘(ﬁé‘sﬁu “LCC”) fnAnnsusueidunag
nNWUnEINGNSuU.

tagsIn1utisues)nudlIFn vedudi 30 Aven 2025 €z VSV 31 GiUd1 2024 fifalyi

30 fver 2025 31 w07 2024

&frisy FIWOUSY Sy FIWOUSY Sy

Yunnan Hengshi Chengrui

Holdings Co., Ltd (“Yunnan
Qianhan”) 14,280,000 35.696% 14,280,000 35.696%

N3N0 WnnzuIneEna,

9NFMeT1 (e

O3nmizisen-2in (DAI) 13,720,000  34.297% 13,720,000 34.297%
03Z0gnEuato - A (LCS) 7,547,800  18.868% 7,547,800 18.868%
UJKN Ue1gu Qe
findatiudug 4,456,200 11.139% 4,456,200 11.139%
40,004,000 40,004,000
16. Qwidaamnnuddugdug

S taeeiovdi S taee U ioudi

Sugn Suei 30 Hven  Fugn vt 30 Sve

2025 2024

2] 2]

WIANNIWWSOTY, [OEGN 1Rz FUSU 478,350,000 588,936,364
tHudiuuesoinogen 27.286.200 -
(HuduSuesdrdudogtuga) . -
Sty 5,964,000 -
511,600,200 588,936,364

28
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17.

18.

19.

AeAennaudaciiugugug

uAwgoutneedudndiuiiuniugdnueInzegtsygudaiuasegniisquil:

FincuasSueiatugg
e iingu
geR198e9 UK
gnongsudconae.
ecde e
si'l‘téci'luzﬁna”'lﬁnqﬁussn
gnRzydstwn was Wl
suu BgINdined

19

e uniudSnau

e iingu
mydwmq’]yzﬁju
ARy twn was Yaliv
QeAwES

AeAwea19ISNN
AMeArwatunTg
AeecisuSuren Iz Ndug
AeAEININISUTUS

e UNIWISmuSuT)

X o o
OQUNUNIINIVCIU

AeFwnsncdey

eSunsncde

fta/2ndiugndiandnnacandsy

S taee 1L TOVNTUZN

Svdi 30 Nvesr 2025

S LU TOUNTULN

Sudi 30 fve1 2024

berd) be'd}

- 60,450,060
1,287,140,445 793,084,115
2,787,749,803 -
709,318,500 -
19,166,004 2,926,149
1,694,832,102 62,344,787
680,629 20,675,000
3,600,000 -
171,798,175 41,189,834
6,674,285,658 980,669,945

v tazauiovsidugn

Judi 30 e 2025

S taerauiovdidugo

JweT 30 e 2024

b7} b7}
8,035,938,720 2,064,653,968
402,960,961 135,737,232
471,273,520 143,709,493
240,928,361 54,032,337
680,868,855 18,471,021
375,901,649 8,273,000
548,924,152 76,994,591
414,693,125 -
1,070,740,782 253,509,421

12,242,230,125

2,755,381,061

S taeE U TOVITUFO

Judi 30 siver 2025

S taee 1T VNTUZN

Sudi 30 Nver 2024

b2 b2
935,608,496 -
(87,021) (25,030)
645,795,407 (380,066,151)

1,581,316,882

(380,091,181)
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20.

2INsuMIta

s

S$9MIUANTVISTTDEDIMNOUNA (AN 67/3wWg wdudl 18 Unua 2019 S308udsauigsu

RUzINSVUA 1 Jynou 2020, 9INSUNIL TWSNMI 20%.

9

NUSRNUSUSoMsuRIw izl ndidede § sideiSuTlussuifinnofiuadiucnnciiggonio.

99U LU tASUSTneSIn1uiiuiSuee)tausongoge)  we  HntuiwdioueINSu29)

YUY Q910.

NuUsUsINaU29InLdIFNc Ly finnongsulneciwidigossIgno.

nudatgnnmsoactios

goug1gnoy «e NnAsuguriigninwdeoivsuisncanciigfy, yuainaiegaulucensgIuIegIunIy

(Jun1ydcuuouRinaeNIUeINAeU UK guIedjten: e uNIuEguiinnonnatnecIiigossn

IShPRIS)VA

]
]

VNIUENIGUEUURD URNANIUSIRU tageg0iGo.

NWaINAY 9N tANsUTiNRecnggS9Jul:

2nRuriguiingneu
Anuericdeyn2indiurisudinganaw:
thusiuguasSaducaigy gy (Jngsdivaeani
15)

thusiucjuasSaausinojean (Jngsfivreand
15)

ewSuYNUssyuInTFin

anaugInsuzntiudisgusuiud

anazuSwawenauriatawe TudTusnna 20%
(2023: 20%)
9MNsUNItacio)FeAuy

gmaunN i ti=1e Tud

gmneuMmtadiegdwrined (Jnosfiuiwansd 12)

30

99899 N9 uww TUTLLUSINIUSMNoUNI tcio)A9e Tud.

T LRI ILETOY

ATUGN vt 30 Hver

Juemneuwie tudes nudlIdnfindntdtnunauiigSnniginsun titfindsnintgudsenTuius

T L8/ U TOY

digugn Svei 30 Sve

2025 2024

17} 5

(19,986,232,466) (2,048,401,616)

2,787,749,803 60,450,060
(27,286,200)

955,591,362 185,255,590

(16,270,177,500)

(1,802,695,966)

479,656,526

479,656,526

479,656,526

479,656,526
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VU (e S13utegdsUNRIUIN Sd 30 fven 2025

20.  omeurinta (&)

2M0UN1I9INSVEN tUdine

21.

SunauzindivnigensuineuTud 2020 «a: TWTATEY, SINURANTUILSIMNOURLTURNG 67/3Wg

o O

J93uA 18 Jnua 2019, LM 23, 2INAVYATeS) iSunwSusetnemiosUNONISU § JIZN

nonudugsneye A hSuniwusuSUAINCIWIIRFosRI9INoY, JInEntudinnfiuginauriita

WZ09te2(021 5 J MIJAIMNCANNIVRINHAVNIISIND.

VeduitueunIvENUuNdcuuoufinaniy, NuddFndeindivniigmneus:duiigauinding

Fue tiinagsneulueudin. eRendIJuil:

JenUCTL. NY

U017 Luawneiv  U178s90dudt i P8 ueSuet

Iisudy  P8sand m1I9mM9y 30 Ave1 2024 Jutew 30 e 2024
2020 2025 34,611,776,360 34,611,776,360
2021 2026 12,384,451,613 12,384,451,613
2022 2027 13,325,630,431 13,325,630,431
2023 2028 2,398,662,436 2,398,662,436
2024 2029 542,195,702 542,195,702
2025 2030 16,270,177,500 16,270,177,500
diglin 79,532,894,042 79,532,894,042

nu2InfivnigeinsuininaziuniuNIudneeINsuniitagsldIFn  wlugididSuniunonIsuaIN

2)%

C

Ss-
_d;)r

(g

WINFgoeF19INs UKoY UrSUNge)toN:FIUA1EIIUNIUCIULCUURDLANRENIVSIFU tRez.UcG9

vinSusensutdougiashéigdioe tudwou LAK 79,532,894,042 fiu doudiesSundisjgusn

N9UTU9UINUKILINNDNISU LA TUS LN UL

ol o o . P
Q'IEJﬂ'IfIJCQSU\(UIOI]ULJ'InﬁO)JU]njOZSJ

AenNuEigu tmofiuwINgouingoge e Lun1udsAdnmnIFuen1UI0 tGANINU LS.

AeNuEigu tmoNgtuNuLINgoUTIngoS9 00 9.u1:

5

WINFOUGIN TS99 Jedoy  wenusouteo 30 fve/? 2025 31 w01 2024
bgrd} kgl

v e (e €Suoenu
e oL - 3,855,082,500
gaQscJundugiu 896,144,046 -
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VU (e S13utegdsUNRIUIN Sd 30 fven 2025

21. AenuEisu tmoNuwaingoudingoge) ()

vont@onidioISurmnuwIngounngoge) usSud 30 Nuwa 2025 Az JU 31 o1 2024 Q9JUL:

YINFOUGINTOL9)

D W7 oA 2 o P
LUEoiicia 2y tiw ndovdinsogay

HK XIANGHUA LIMIED yjqnsioud

NO4
N50299
Yunnan Hengshi
Chengrui Holdings
Co., Ltd (*Yunnan ..
Qianhan”) sy
S999u08
Mr. Li Xue Bing nm
Mr. Wang Hui gnuouny
Souna

Mr. Ding Yu Dong

SWTOTY  FWNIVEIDULND

30 71ve)1 2025

o

31 G1W07 2024

o

e Y
CGurjdu 9,078,720,000  6,501,000,000
nenugundu 906.742.084 -
Guidu 355,017,098 133,573,571
nencducuridy 171,888,299 561,389,949
Guridu - 3,835,590,000
EAHG T ITIY 5 575.500 -
(Jundu - 222,564,810
greSuridugiv 222,564,810 -
Gundw 141,630,000 58,370,000

vontgienlifioISulmwINgouiingoge) usSud 30 Nuea 2025 Rz IV 31 Hud1 2024 QIFU:

30 Fve7 2025

31 91W07 2024

ol awnudoutmo . .
be'd) siu
D W) P a s
Yueroiicia s it indovdinsogs)
Yunnan Hengshi
Chengrui Holdings Co., ... o
Ltd ("Yunnan Qianhan") 'SV RSN 1,000,000,000  1,000,000,000
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U121

Un9:iiute8ourieioN UL IUNIWGUCUURDUTN[ENIY (1)

VU (e S13utegdsUNRIUIN Sd 30 fven 2025

voa0cfoultio)F R NwINgouiingogs) usSud 30 Hue 2025 we SG 31 o1 2024 GqUL:

30 STUeT 2025

31 G1W07 2024

WINFOVIINTOS99 T NIV IO kg2 b2}
D W7 oA P o P

LUEoiicia 2y Wit ndovdinsogay

Yunnan Hengshi Chengrui =« S ~e?

Holdings Co., Ltd (“Yunnan HHSY tsww@nmq’m

Qianhan’) cyYc 2,998,867,336  3,353,884,434
nu () 60,976,811 232,865,110

SnSgmeRntnnzuineg sy ﬁﬂgﬁm]ﬁu

17-90 e 1R

bnmuereen-21E1 (DAI) 4,374,818,540  4,374,818,540

ggwoun  NPU ()
uin e cfje uioe 4,501,594,046  3,605,450,000
11,936,256,733 11,567,018,084

ailcigadasye (Jnszdirenandi13)

Yunnan Hengshi Chengrui

Holdings Co., Ltd (“Yunnan .« . & rgndinc T

Qianhan”) A N 7,736,383,104  7,736,383,104

JndzmeAn

donuansdria, angmneria

(e JIN2I99n-

21(DAI) gfigy  olciesdaBuiuBy  5844,980,856  5,844,980,856

& o A - o a
JUNBIFISVE (Un8eeny1e/a91 13)

Mr. Li Xue Bing

Mr. Wang Hui tEounTy

Mr. Ding Yu Dong tSmoeny
wngoutinso

HK XIANGHUA .

LIMITED NO4 &9)

sogtigwosnu NEU (%)

B ()

78U ()

78U ()

nancdeiun

13,581,363,960

13,581,363,960

3,830,014,500 3,835,590,000
- 835,449,810

200,000,000 58,370,000
15,579,720,000 6,501,000,000
906,742,084 -
20,516,476,584  11,230,409,810

(*) Saedrengctisniuddnencieiysntwiiunungucuud Jrialo.

(**) cQuucidud 1 NHfin 2025 (udivtd, GuridinigsengctiinunidundJaowdsntudounsnide

10% cRzolNNNTUSUG 30 iuoa 2025.
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nuddEa viegrisoSnmsustinato Usmdy ;

Dnssfiviegeutinecenzamaieunmudueuuasufinasnu (A)

vzdui was Sdvtassauounguan Suf 30 Huem 2025

21.

22.

23.

24,

awnudsutmofivwingdoudiriyoge) (&) .

ey tmodymeswinsovdinsoss)

dansunu iz veSwosnwie D INquil:

SraetaeEa oy S taese .'a'wmsy

U0 Sudt 30 e Gidugn Sudt 30 Fuen

. 2025 2024

o b

Gueisu 579,685,000 464,108,000
579,685,000 464,108,000

dunzHuen

U1sanduii 30 Tiuea 2025, n.uﬁﬁﬁmjmo‘m:aju-a.u‘huaumsauuajmuiajmunmj 21
Winnuduermstuand LCTC-E25011 fiutlsfivdddn awl408) sngimeria 4980 (“LYX).
Gosmaiiy, ‘Eua‘uﬁﬁuﬁ'}, NUHIROAANJgeAw LYX 8 S USD Wikriniugestatwy,
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