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ZUIALUNOINULNDOY

SoTgvicy
29060 G dridn [oU
bod} b bed}
S
ve3udi 1 Danew 2025 38,139,600 3,655,353,775 3,693,493,375
usSudi 30 fiven 2025 38,139,600 3,655,353,775 3,693,493,375
fgudisuedy
wdudt 1 fiynew 2025 12,077,540 - 12,077,540
ﬁnsi’nzgjmﬁgumdu‘iam 5,720,940 - 5,720,940
Yedui 30 R 2025 17,798,480 - 17,798,480
Juegndionuiug
veSudi 1 Jansw 2025 26,062,060 3,655,353,775 3,681,415,835
veSudi 30 Hiven 2025 20,341,120 3,655,353,775 3,675,694,895

SuSuwoundag

tagnugniudes aauwn

30 Aver 2025

a

T

31 w01 2024

a

T

5,966,361,212

5,966,361,212

taInudn 21 (%) 8,707,976,088 28,447,998,304
tagnaundagSauiin 5,498,478,307 2,094,090,295
tagnaundgpuejusy 52,484,784 52,484,784
tagnIundtgdgen-tssy 42,118,600 42,118,600
tagnaundgdiegnudics 36,918,050 36,918,048
aINW3905) 398,292,223 -

20,702,629,264 36,639,971,243

GursSruguduwounday

(5,966,361,212)

(5,966,361,212)

14,736,268,052

30,673,610,031

(*) nszselibcuudiSuantg e tunndigiingogefiuniinnsueaiasulnlusy (‘Gn 217) G
Jnlwuwec, (d99tge0n, UzasuwogogIay, WY 219, Lisenduil 30 Auea 2025, azuzddniugies)
riutdrinandsZnutalgen 21: Suti 1 o 3y 3 AcfinrindnWicdudiognay, Sousuiisy 4 [efnindy
tforw. (LsenSud 31 o1 2025: Sui 1 o1 By 10 AefinridnWils diognay, Wesuedsuisy 11 a:fn

AnFucdozw). nufinduTaltiSuniuesydngdagdunagni tneasusriavenudInay
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(i)

(iii)

NWRAPANWIIFnucEe

FWOVETUT 90T

30 sver 2025 31 G101 2024

b0] $07]

0330 el

@ °o o

U380 wnnzunzdna Sneagan «z ntulag 210

558,564,000 558,564,000

Afntngo (i
0380 Ny donzua Gocdegaro AH0Engo (ii) 5,060,888,057 4,644,993,146
0580 Snzenndytoiato Sfiongo (i) - -

JRF0 FePTUCEIUNIY (R

229,612,000 -

NWeINLUUYifIFONYifgIN10 WFNENTO (iv)

o

JF0 dInwonRenIRIAVRI0 MNNENFo ) -
%0 oz Fuwssanoudes10 MNNENFO (vi) -
g0 gemadudagon war sentUULsi|ZINRI0

fntngo (vii)

0380 guiinduSu «wa: ndng (10) NnEngo (i) -

5,849,064 ,057 5,203,557,146

o as

dud 14 Jua 2023, J3FNTAS1IN0IHN IFF0 22 zmu‘tmjca (R910) FNLIngo (‘e zmu‘tmjca

(12)"), U3FnNtAF9N9E) Y YU Q10 SowdiuAnmzuu 1,000 Jwiiu. fn=eriaduaesydddn

U380 feoyutwdgd (R10) WN0ENIo  cuununsSriwenuut. Wdud 17 Jnur 2024
gugidy 4380 donzuanzdria Snzergan e BiNtulag Q10 Afndngo, wnsusudznesin
seduandl 2118/Am0 9D 17 Onua 2024 ganlnenzgojsngamesia  €e  Naen.

FnRerifiudcduniumiedngenyutucidodiosn, Uncisewe Ty wae J999n.

WduR 14 Jnua 2023, J380 wig1atly 0380 NSy Toneur HocdegRro fndngo (“Nka)

2
o ow v &

Womzwa  Horde)10”)  WudIFndyhigelu sUU Q10 doediu[nnsusu 5,000 i,

'
5

fnmeriinesgdddocy fnaeriandey. W3R 05 Axefin 2024 tEISUSHY Aday donzun

¥
o~ 2 o ow &

Gotega10, 038nTRed19fi9 sy o miseluwiely aas d998n, S1mon, sentuy e

ng1g1a1y, NnaeIngtwesdmidusdy, THIINIWNIIAIUNIVIINIVINNIVENTIDEJIUSU),

.
5

nUdSNWARINIVIUNIUNG9.

on

TWdUA 12 01 2024, JIFNTAFINIFENITVCEUNIY €T NIWSSNEUUNIYISIUIFOKTI51010

o

1NN, (S9Iu03

n ° Oas

00wy U Q10 Synuddtn vieguiso SownsustiiRio wsmBud
gjugou 100% «s FuAnnzuFUELY 2,000,000 fu mutussyeindudunin feduanid
31102/ue 393G 28 1)1 2020 N:gdIYNFWeT 1A Ne JTuand 31102/nd. nawen.

P
o o ow &

ANer11IAUN29903FNUE JUNIVDICEIVLIZNIUSSNCUUN VLIS,
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7.

(v)

(vii)

(viii)

nwARuTUdIZnTucds (O)

'
o ° 6

WduAR 10 Fgma 2023, 38019090380 380 Sogenndlmian fndngo, gy
U38nQ0uel Tu YU Q19 (EInudlIFn viguizo SnmeusrinRto LsmBul 100% diugouTudSIRni

1 AuAnnzusucdy 20,000,000,000 fu mutussyendidvnQefino geduanil 2402/n.

z
o O ' o &R as

nwén.  AnReridiudeerdddnciuingiSnsnndnasgUneunnusin,  dierinndiydea
e tudann.  JeadufufuAuniueiiely, negojgngimen1  «e  niandesly

sxyendacduyefio.

v 2

LA 1 nuwr 2024, 138NTAE19090380 IINW019FeNININVRI0 AFnEngo (udIFn

° Oas o ay

09U WU Q10 BINUdRRN visuigo Snneueriin1o wemagud rusdncdiucinzey 100%

a

doudfiuAnneusy 500 Jwfu. Tunzugudgamnefin@ndl 0414/An0 J90UA 01 nuwa 2024

oo

gonlnuNg0I9NIIMeria €R: NIWE. ANwNIPnN29IdIFN CUUNWWEINITUA], sUtd1 €

o as

e
VNV

nulageu.  UIsen3uiesengavatsuniudueuuteniinasniue, 038083

o

QuNUUsnougouRuEa2udSEns.

LA 29 nuwa 2024, JIFNTAFNIOIRN  WonzwguwzenauasI0 A0, WuIIFN

10 ow '

henouel T 9UU Q19, (§nudldn vigguigo Snnsueriinio veidy Jrinusdnducinze) 100%

9

doufiuAnnusy 500 Jwfiu. wnsugudgwedin gcduaniil 0767/A010 J93UA 29 NuUW 2024
gonlnengolenweril ©Re Nel. Anwerigngsy 380 donsuIguuaNsuESIDNINN
cdugndy «Re Sondudignaudas, Usnsugoufiu n:gogwedgg (s dus  dadcdy

&y

20¢e

(eneWNAWNNTUIE. UIs9NSUiieejen: e JuNIuguruuceninaznuegl, I3

' ¥
L) ° u &

dfiugcntunusneugoufiuidaudSEng.

° Oas

WduR 6 dogewr 2024, JIZNTAL1INI0IZN eTUKIPoN €A 9SNUUKTIIZINID

s

AAnngo c‘g"jcﬁnﬂﬁanéﬂjﬁje}‘iw UU 279 89 LCTC Jrinusdnduciagsy 100% doediu
Annzusy 10,000 ARy, Wwnsuudamein eduandd 1495/Ano J95UH 06 #nzwa 2024

gonlny n:gojsnweria 1 Nwel. fnerginged dRncluniuggon «e nausen

CUU9INI.  Uisenduiigsjien:auaie)uniucjucuucentinasnauigal,  I38n80iusudn

o

QuNUUsneugouRuEa2udSEns.

(=3 o o

WIUR 6 Jngswa 2024, O3Fntdddy O3

o Oas

J0 UENSUSL Rz Nudna (R12) 'Q'mﬂl’ﬂﬂj:)

v

s o as

(S9u03

oo

Fnggfiegtu U 210 BN udaEn visguiso Sowsusritato LmBufidiu 100% dou

HfulAnnzusy 1,000 JAy. Twnzusudamenn fedutanii 1485/ J95UH 06 LNKw 2024

o

2onlNUNg0I9NIIMeTi1 (LR NIWEN. Anmeridiuaclun WoSnwddngangdaunaudnge.

U158N3U29(8NIUAILPIUNI (FUCUULENTAN[eNIUCEI1,

o °

U3Zn90diusgainTuniudinsy

oo

gouRiuE12ud 330,
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31 1072024

517}

8. Hudumuoguduy
30 s1ve1 2025
b2}
(uaoguintuiwsiingaw 458,164,829

Gueiueiugogoiia (%) 2,163,850,000

19 39,510,411,269

1,326,489,099
2,167,000,000
829,287,449

42,132,426,098

4,322,776,548

(*) nagzIoguineluuciuaidsfiunusutsl 4380 Jndonzuduuedn doqnu:diTutainiy

S1gon 1 gnéiuvs geeofiodiu Sinrwinduiinaoiucdla sedutanii 224 J33uA 26 Jua 2024.

tfiogTusy

S8y €z SnnFucdoy

30 fver 2025

o

Ty

31 1007 2024

a

JiY

1,145,831,647

1,148,766,633

9Uznou (e téio] 3,828,085,696 5,201,697,528
Suewouweldn 9,139,216,605 9,139,216,605
ueltacdnsy 773,052,367 773,052,367
Suguounda) (%) 16,066,448,246 7,105,923,367

tagnaucdio)in, oty wae negannedria - -
30,952,634,561 23,368,656,500
(13,880,297,555) (11,044,644,047)

CuasSRueieg LU

17,072,337,006 12,324,012,453

*)  Suduwoundaeludutonnulicna g Tuniundigiingogsifuniuinnzuiginivasuind

“ R

Usu (“Gn 217) zﬁﬁjéjﬁwiwnw:cﬁﬂ, tdogtgra0n1, UzasUY0I0FI A, JUU 10, UIssnSudi 30 Aven
2025, exuzddmaugauesnutdnialnandsdniutaigeniy 21: Suf 1 m Sy 3 =efinriadnl
Wudiggniy, Fousuifisdy 4 wefinindudosie. (UissnSud 31 Hiuor 2025: Sud 1 1 U 10
AefinrininiTSriegni, wesuefisuisy 11 [efininducdosw). mnﬁnﬁw‘hﬁ‘cﬁ%umwszuﬁn

gagcdunagniutnenzuzriauenudSmay
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10.

1.

slciosSunmigniven
30 Fve/1 2025 31 &1U07 2024
917] 917
oliciesEunauei 452,971,668 2,050,315,747

SuasdaduniidesSunogean (366,917,757)

(394,203,957)

86,053,911

1,656,111,790

APAreIN2e (JursSiAuniiesSumnogeIn vdudi 30 A 2025 JH91:

Fenweriuriido &9 ovlicioISy

(AurilngiR: 6 cieu m 1Y -
tHumiingis aan1dm 23 -

(Aurilngizgiensa 2 I (366,917,757)

(uas

(366,917,757)

Q0L (366,917,757) (366,917,757)
eaen2edutsSiTusiideSunojein ue3uR 30 fiuea 2025 Jigs:

enwecsiuriido gonediooiiciosy (uas

(HuralingaR: 6 sy m1 1 Y - -

(Hurdngi: aan1dm 2y - -

cAurialngiReyena 2 J (394,203,957) (394,203,957)

AU (394,203,957) (394,203,957)

udn
30 fver 2025 31 W07 2024
017 917
Gudntus 21,928,348 20,203,147
Cut Nz 1,752,335,985 554,794,511
1,774,264,334 574,997,658
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12. slicioIdnagnauein

30 Ffver 2025

17}

31 o7 2024

17}

siicio g Inaven FINtIReu9)
Jag0 89 agurin
Sug

gl UNoNIsy

5,811,161,946

4,505,310,789
1,305,851,158
83,308,225

6,411,332,856
5,653,183,546

758,149,310
1,614,415,000

5,894,470,171

8,025,747,856

13. (Judogoirrngne

30 5ve/7 2025

a

31 1U07 2024

o

kgl bgrd}
cﬁu;iajUﬁﬂqnnﬁgé’mnu%uymzmjéuﬁu 4.,641,463,000 8.015.,587,600
(JuIoguingduaginsuiniuguInnen 3288.694.134 4.405.220 089
Gudogpindidulagniunsnainziediogfuin-
o1tgjazniadna 16,228.875.000 )
(judoguiindugmngne 20,000,000 20,000,000
24,179,032,134 12,440,807,689
14, Wumnzensy

30 f1ver 2025

o

31 51072024

o

gnaurig)dgRIneiRe oy ringdzinn
EX I VRLRATTESVEE
299899 Me U1t (Jnosfiuleand 21)

2IMN2USV)

Y Y
3,058,050,486 3,058,050,486
2,967,307,079 2,919,472,079

479,656,526 479,656,526
2,416,353,970 1,695,492,559

8,921,368,060

8,152,671,650
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15. lifie)d18ue

olici99RycfuduEu W aingounsoge
(Dngstivreandl 22) (*)

o

Gundulamwingounyogey

shidie)dqusTiugsau
Su9)
15.  oiidesdsdun (&)

(*) wzenzsinuFecIudutud

olicioadututiuds4ad 2016
oliciosFGututiudsdd 2015

oliciesdSuiuEudsdnd 2014

30 Fver? 2025

o

Iy

31 §1U07 2024

o

T

13,581,363,959

44,782,722,521

13,581,363,959

10,617,524,810

27,965,281 26,403,581
456,798,151 457,403,351
58,848,849,912 24,682,695,701

U091

30 fver 2025

o

iy

31 W07 2024

a

JiY

3,395,146,565

5,773,056,205
4,413,161,190

3,395,146,565
5,773,056,205
4,413,161,190

13,581,363,960

13,581,363,960

16.  fiudnnsusuitdnencdo
161 Sy
30 sver 2025 31 divor 2024
FIWoU (SU) Lo (i) Fwou (Su) Lue (572)
guitiSussyen
gudieon «ar enudo
gua1 v 40,004,000 20,002,000,000 40,004,000 20,002,000,000

Sud 14 nuwa 2018, JIFNtASUslIFduEUSInNIweenFniresutdicnuouguauidn (IPO)
(and 0008/g06g 9ontnugiiinguasusritusnuguasIfindua1o, (IegndIFntdidInSunoy
IPO tnuSuiigulin 40,004,000 Sl (Wwligsy “LCC’) finAnnusudigddumnagniuiy

MINgNZu.
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16.

16.1

17.

@ o oy, v » 8
HuAnunzusua tenenco (M)

v (6)

ta381IN1wtiSuee 10380 VedUA 30 Nuen 2025 €A VLDVH 31 1iud1 2024 JHgU:

30 51ver 2025

31 G1U07 2024

&frisy FIWOUSY Sy FIWOUSY Sy
Yunnan Hengshi Chengrui
Holdings Co., Ltd (“Yunnan
Qianhan”) 14,280,000 35.696% 14,280,000 35.70%
Jn3nzRndnnz Uz Inia-
90 FWeT1 (6L
danuzisan-2xz’ (DA) 13,720,000 34.297% 13,720,000 34.30%
UNAINGNZUNO - (LCS) 7,547,800 18.868% 7,547,800 18.87%
U0 UznZU e
Tindgiindug 4456200  11.139% 4,456,200 11.14%
40,004,000 40,004,000
Qwidaamnnuddugdug
Srvgvioy S1U1UT9U
Sugndudi Sugndudi

30 5ve7 2025

o

30 7ve7 2024

o

e ANNIWRwSNNAY, (KON 1R FUSU

thusuuasTlnogeIn
husucuas AU Tk

Su9

Ty JiY
478,350,000 588,936,364
27,286,200 -
5,964,000 -
511,600,200 588,936,364
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18.

19.

A1 Tunauiciugudu

QeFwFoutngedudniununiuenuedn2oIts))uiaiursegniisqui:

Finuasdugatugg
Eﬁﬂ?édﬂyﬁn:ﬁﬂjﬁnqﬁussn
Eﬁﬂ?édﬂy‘iwmwﬁﬁnﬁnqﬁu
eA1e Wiweingw
gnongsudcondeu
Ei'lq"]am"jnasﬁsgjwejnéoma
gRsyUstun was dadiu

S

Qw418 uNudImay

AeA1e Wiwedngaw

AeAeagedisuy

QAR TN e Uy

AWAWEUAS
QAW IISN1

eA1wantUNIY

AeAeciouSuaen waz nauducdig

AeAWaMNINISUTUS

e TUNIWITnSUY

FITUGLIETOY
Sugndvdi

30 Ffver 2025

SINUGIICTOU
Sugndvdi

30 Fverr 2024

b} bt}
- 60,450,060
2,787,749,803 -
1,694,832,102 62,344,787
886,088,064 385,001,949
709,318,500 -
8,778,447 2,926,149
135,000 1,050,000
171,798,175 13,496,261
6,258,700,091 525,269,207
U069 100639
Sugndudi Sugndudi

30 Ffver 2025

30 Fver? 2024

bt} bt}

7,338,428,986 1,857,169,445
308,259,198 105,777,377
386,122,414 141,474,493
240,928,361 54,032,337
633,843,855 17,921,021
362,268,324 2,505,000
545,304,152 75,035,590
414,693,125 -
859,680,988 195,512,149
11,089,529,403 2,449,427,412
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20. Gudivmigniudu
Fug0e9U 19U IU639U
Sugndudi Sugndudi
30 5ive/7 2025 30 77ve/1 2024

b} b}
eAenancde 919,935 671 .
AeSunancde (87,021) (25,030)
nt/2ndugniiaandnnacandsu 613,039,169 (337,333,610)
1,532,887,819 (337,358,639)

21. 2INsuMIta

S$9MUANTVISITDLDINBUNR (AN 67/3Wg Vedud 18 Jnua 2019 8y0Budjauigsidutaes
1NIVA 1 Jgnau 2020, 9ansuriat] WSnM1 20%. ven’ Ny, IIFnNInnzuuTUNEINGNSU
A ASUSNMNIFoOUYN 13% 13U taeIdlunrdui[Inmzusy. O30, etieeigneuriitageldSItkn

T 2025 iU TNUITETUSONT 20%. (2024: 20%)

o O

NWUSULINSUE90IFN wUulsinnongsulnecIwiiigossiginsy.  nudtgnnouiedtiossos
R19I1N8Y 1 Ansuguciagmdnwdaorusuieicnnciagfiy, LuadixiwguTuengue)unIucIu

CUULENNNANIUSINAUFUCUI 8T N AU UNGUTINNoNNInec I oiiNgosg19IN9 L.
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21. gmnsuriata (d)

olidio9de e uwIwtudcluginiuemnsuniatacioraetud.  sifusinsuwiwudes iIFniingnta

Tnsnwdatgsnnrsaneudi tifinusnin 18 Tudsen TuateguniueNIucucuuceantinaen .

nNuaINasty 9INsuniItfingeccnelS19Jul:

2nfiunsuiinginsy

SraunNIoy
AUIFUGNOV
30 11ve/1 2025

o

iy

SraunNIoy
uIgugndvei
30 S1Ues1 2024

a

JiY

(18,369,517,113)

(2,048,401,616)

dncrigandiunaudingansy: -

(HuduSuessrdudogtuga) 2,787,749,803 60,450,060
(Fududuassinogein)yGuessinoum (27,286,200) -
AeedugfivesyuinToitin 1,184,186,353 172,984,590

anazcugmeuntiudiejusuTud (14,424,867,157) (1,814,966,966)

aInastudIwAeemnauritawwudtusSnn 20%
(2024: 20%)

gmeurintadie)wdiud 479,656,526 479,656,526
gmourintafi el -
gmneuMmtadiegdwrined (Jnssfiuieandt 14) 479,656,526 479,656,526
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21.

gmeurinta ()

2M0UN1I9INSVEN tUdine

Srduniwzanfivniazgansucin2utud 2020 wa: Tudngi, SimwinmiwgINeuTUERNT 67/3wWg
J95uA 18 Jnua 2019, L 23, 2anfiudsdadid idSuniuSuseingmios)unongsy 3§
U3Fnnonssudugsney: e tdSuniesuSUIINCIwiigouigingy, Jndntddinanusinsy

M11a7ug09tae20021 5 ¥ mAJIINFNNIWRINHTUNII2INS.

VeduBituateunuenucucuuceaniinazniy, J38n02in0Run1gganeugsSuiguindntdinany

N9V TV WIEN. 18LeINNIJ U

JenUCTL. NY

i yuargngiven) V1lgsanduei I P8 ue St
Jesudy  78s9nd gmey 30 fve12025 siinmdndile 30 Nver 2025
2020 2025 34,611,776,360  (2,723,966,299) - 31,887,810,061
2021 2026 12,384,451,613 - - 12,384,451,613
2022 2027 13,325,630,431 - - 13,325,630,431
2023 2028 1,335,364,138 - - 1,335,364,138
2025 2030 14,424,867,157 - - 14,424,867,157
TOTAL 76,082,089,699  (2,723,966,299) - 73,358,123,400

nu2InfivnigsinsuininaziuniuNIudneeINsuniItagsldIFn  wUugidttdSuniunonIsuaIN

(ANgouR19INsUio iy UrSUiige tan:FIWRIE I UNIUCIULCUULENTN[NI.

UdniuSugemeuAtigeg1gicdie 73,358,123,400 fiu U931nUg1U1NeU e NIt

TuazuintTuesusll
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Aeniuhigu tmofuwINgouino2e i lun1udsAdnmnI U101 tAANINUNILE Ve S, 1enEou

oS uNuwINgouiingoge) JNqui:

FdudFug0

Svei 30 Sven

FdudFug0

Sve7 30 sTven

, , 2025 2024
YMFOVIINTOS97 oy QENIETIU ENO beid] beid]
O3&ndinneumnegria 0330%efle  nausiRzluuau 476,161 9,864,736
Snzengan €z Ontulag
210 N
0380 Ny Pomeua 0380%uefle  nawsiazluuau 1,744,732,962 4,822,302
Focdeg1o Fafin
0580 Sozeqdntoatn 03F0Tudie  nugiastuuy 7,121,000 646,000
[AfnLngo
U330 gemducuniy €z J330Tde nwgiRstuul 44,936,350 4,320,000
NIUSSNUUUUISIUITOUTIYR1
N210 Mfntingo
0380 0330%uefle  nausiRzluuau 7,191,000 2,510,000
JURNID19RLUNININURI0
AHnEngo
U3%0 03%0%ude  nwsazluu 11,083,500 1,599,932,500
HNNzUIBULzeINUIKS10
AnEngo
0380 gemrdiudagon wa:  038nTwde  nawgiastuuau 7,126,000 4,100,000
2ONLUUITIIZINDID
[AfnLngo
0380 uiindusu R O8FnTude  nawgiasluuay 7,091,000 2,550,000
Nw&Nngn (712)

FPnEngo
Yunnan Hengshi iy Gunidu 355,017,098 133,573,571
Chengrui Holdings Co., )
Ltd (“Yunnan Qianhan”)
iy gmefLrBudu 171,888,299 561,389,949
sogdsos  (urjdu
Mr. Li Xue Bing n - 3,835,590,000
ARG Taa Rt} 5,575,500 _
Mr. Wang Hui gmounmy - Uiy - 222,564,810
SR juridugwy 222 564,810 _
Mr. Ding Yu Dong Hewounm - GuiBy 141,630,000 58,370,000
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22, Aenusigu tmoNuwINgouiingoge) (M)
AMNIVESU tNONUL INGOUNNTOL8) (LUNIUUATn NIUI0IN LAANAINUNIIIRUEI. IeNIEU

oS uNuwINgouiingoge) Jiqui:

SdudFug0

ST 30 e

SdudFuzg0

Jvei 30 e

2025 2024
YINFOVINT0E99 T8Oy NS D $0d] bgd}
wingoudinso Jurdu
HK XIANGHUA .
LIMITED NO4 29] 9,078,720,000  6,501,000,000
wingoudinso SR juridugwy
ge) 906,742,084 -
gSwosniy APy
v (e e e

- 3,855,082,500
gSwoeniy  giRscuridugiy

e 896,144,046 -

vancforlioISuamwingdounngogs) ueduii 30 fue 2025 waz SV 31 Hud1 2024 GqUL:

FudFuz0 FudFuz0

Swe7 30 Fve1 2025 SueT 31 divor 2024
emIEoy tno 5y 5y

WINFOUYINTOL9 B A,

ijumﬁsj.s‘"uvmum.#ow’i}?jaés]

Yunnan Hengshi
Chengrui Holdings Co., ... o .
Ltd (“Yunnan Qianhan”) ®H&Y 03001

J3Zntnneuangdna

1,000,000,000 1,000,000,000

S0 «Rz Gntulag

219 A0 U38nTuedle (JuRogulin 26,915,931 26,439,770
0380 Ny Pomeua

Focdog10 Aafin U38nTuedle (JuRogulin 1.898.599.302 153,866,340
0330 Snzzondinlaio

[Nnengo U38nTuedle (JuRogulin 21,956,500 14,835,500
UIFN LMV VCIUNIY €2

NIUSSNLUUYILIFOLTIYZI0

10 PNNYNIo U380 (Juogoiin 52,936,350 8,000,000
U380

JURNI019RLUNININURI0

[1NNENgo U38nTuedle (JuRogulin 9,701,000 2,510,000

36



NUIRF0 vigguigo SnnueriaR LSy

UngsiiutegouiineianN U8 JIUN G Ucuutenfinazna (0)

VU € S13UTReFWTSVNIUIN S 30 Nuen 2025

al o d P )
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Srvdsugn Sodgugn
du47 30 Nven du1 31 w0
2025 2024
INFOUYINTOL9)7 16008 JIENIVEISU LD 2] 7]
U380

HonzuguEzmMeudEs

22 Fneingo D3ZnTude fuxoglin 1,646,739.500 1,635,656,000

U380 gendudigon e

99NUULTIIZINRID

[RnEgngo D3ZnTude fuxoglin 11,226,000 4,100,000

U3%0 UEINSuSU e

NWSNI (Q10)

A1fnngo 03%nTuedle  (Judoguiin 9,641,000 2,550,000
4,677,715,583 2,847,957,610

pontienliiio)F)Mmwngouiingogs) usdui 30 Nue 2025 €Az IV 31 NWo1 2024 NIJuil:

30 5ve1 2025 31 divo1 2024
WINFoIInTos9y  Sedodi NIV IO b} berd)
.L,/un"/zrffﬁsy.é‘] Soiwngdovdinsoday
Yunnan Hengshi u L B ex s
Chengrui Holdings HrRY tousligndiann
Co., Ltd (“Yunnan CcYcC 2,998,867,336 3,353,884,434
Qianhan”) e
ngu () 60,976,811 232,865,110
Jndgnefindonzy WSiisy F0830n8u
MeRrin-90 e
Rz J3nwg199n-
2121 (DAI) 4,374,818,540  4,374,818,540
0380 Ny doneu 03F0uids olicie)ds
fiocJegana F1in 1,320,000,000  1,320,000,000
yin ol (i yswounwlog  fjdu () 4,501,594,046  3,605,450,000
13,256,256,733 12,887,018,084

37




NUIRF0 vigguigo SnnueriaR LSy

UngsiiutegouiineianN U8 JIUN G Ucuutenfinazna (0)

VU € S13UTReFWTSVNIUIN S 30 Nuen 2025

22.

a o o P 8
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Yunnan Hengghi gy
Chengrui Holdings

Co., Ltd (“Yunnan

Qianhan”)

Jndgnefindnneu Giisy

ndrit-9n gameria

Rz JANIWSI199N-

2181 (DAI)

Other payables (Note 15)

Mr. Li Xue Bing s9tIS 108N
Mr. Wang Hui XERTIIEaRM

Mr. Ding Yu Dong #8108

HK XIANGHUA o
LIMITED NO4 wWINgouiingoge

() nnduigecogcinundudignSuee Ny, fioJdnsncde, Orinlintaeszon

700 ()
18U ()
700 ()
78U (™)

nencdunidu

7,736,383,104

5,844,980,856

13,581,363,960

7,736,383,104

5,844,980,856

13,581,363,960

3,830,014,500 3,835,590,000
) 835,449,810

200,000,000 58,370,000
15,579,720,000 6,501,000,000
906,742,084 -
20,516,476,584 11,230,409,810

(%) Huandudi 1 Jgnsu 2025, nauridulsecngctinunduidnsndde 10% Aussniduriain

30 fluo1 2025.

WNMNEIUENOSUILEI MNFOUGIN T8

ganoucnU tinsusSauosn e U taes 095 ui:

Cfuctou

Sodgugn

ST 30 51ve1 2025

o

Svdgugn

ST 30 Fverr 2024

o

Ty Ty
579,685,000 464,108,000
579,685,000 464,108,000
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