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Sudu, 91811 (AT 9USN9Y

auiy
uzSui 1 Jgnswy 2024
E R &
Sr2awu
SRRV
#indagsen
o 2 ch
Mudneisy?)

Ye3ud 31 Dua 2025

aagevijuaziu
uzSuii 1 dyneu 2024
dinendludiuwieud
r1999N

#indagsen
nudnusiduy

Ye3udi 31 DJua 2025

DI LA (61999 L mudue)igo tuni
S 2 P P A 2 2 Py
SwIngny gUznay WIS EUD wer  eylediamny Sue 04
Fiv Fiv Fiv Tiv T Tiv T

134,382,315,687

11,554,540,831

1,218,670,290
45,156,300

147,155,526,808

45,156,300

134,382,315,687

11,554,540,831

1,263,826,590

147,200,683,108

134,382,315,687

10,509,453,589
126,957,975

1,082,223,215
10,252,338

145,973,992,491

137,210,313

134,382,315,687

10,636,411,564

1,092,475,553

146,111,202,804

Juarganiaruivg
uzdui 1 Jyneu 2024 - - 1,045,087,242 - 136,447,075 - 1,181,534,317
wzduK 31 Dui 2025 - - 1,045,087,242 - 171,351,037 - 1,089,480,304
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5. SuSutindquididodu
souko  Fnu1lSGueid oo o0
o'} v v

Gudiv
uedui 1 Hyney 2024 57,579,600 3,655,353,775 3,712,933,375
§£§1£2TJ.U 36,000,000 - 36,000,000
vzSui 31 Dua 2025 93,579,600 3,655,353,775 3,748,933,375
aav)avijuaziu
uxSui 1 Jinew 2024 14,874,540 - 14,874,540
dinendiodiguwieTud 2,878,980 - 2,878,980
UzSUA 31 w1 2025 17,753,520 - 17,753,520
Juarganiaruivg
uzSui 1 Oyneu 2024 42,705,060 3,655,353,775 3,698,058,835
ULSUA 31 w1 2025 75,826,080 3,655,353,775 3,731,179,855
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Suduwaunday

tagmivendiudus asuyn
héenm 21
tagnaungSsuiin
tngnunéasusjusy
tagnwngdsen-lsjusu
T nundagdiegnay dis
TaInunzyIncuueeo

finfuasAUSUS VWO LUNEI]

Sudumuajudueg

(uaogoiin tdiweiingu
Quazfivaogoiia (*)
92IN9UAL IGIUADITA
&

1)

31 Du1 2025
fie

31 fiwor 2024
fie

5,966,361,212

5,966,361,212

29,426,663,043 29,108,618,371
2,309,324,456 2,094,090,295
52,484,784 52,484,784
42,118,600 42,118,600
36,918,050 36,918,050
1,765,241,497 1,765,241,497
39,599,111,642 39,065,832,809

(5,966,361,212)

(5,966,361,212)

33,632,750,430

33,099,471,597

31 Du1 2025
b417]

31 fiwor 2024
b417;

1,466,255,376
2,149,650,000

1,355,596,099
2,167,000,000

3,302,022 3,302,022
7,021,858,634 1,229,656,649
10,641,066,032 4,755,554,770

* o ' v & o ¥ o A ¥ 0O as o o o~ o~ h o
(*) nmwgazopintcludufuaidsiviiuvsudl 1380 Jndinnzwduuzdn Wevndsdtulaniw
on A 2naudus dugoyfiody Simuinduinaoiueila gxdu@andi 224 J35ui 26 Dun

2024.
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8.

téinytuang

31 w1 2025
fie

31 ot 2024
fie

Sodu war Sondude)
guznov way Beyd
Suawoutzan
Sudgudnsy
Suguwoundy (*)

1,144,503,368
4,055,423,551
9,139,216,605

773,052,367
7,105,923,367

1,148,766,633
5,201,697,528
9,139,216,605

773,052,367
7,105,923,367

22,218,119,259

23,368,656,500

SuesdFucio)lugn (11,044,644,047)

(11,044,644,047)

11,173,475,212

12,324,012,453

o o 5 2 ' ' 2 A a & a @
(*) Fuduwoungdielua lgvuticin2utusniwasulniujy (On 21
(DeItge0m, vsnsuyoI03Ial, SUU Q9.

& A e o~
2u) Hinggdwluuweds,

vidoISunaInivéa
31 Dum 2025 31 divoa 2024
b417] b417]
T EYSTTSY 1,968,997,210 2,050,315,747

GuusduitiesSunojun (394,203,957)

(394,203,957)

1,574,793,253

1,656,111,790

o o o &y o v a a ad &
AUIALOIN29J (JUISTIRUTVNYISUNIJUIN VedUN 31 Uu1 2025 Laji:

W TiuIgn gsaufioiciarsy Guas
(Aunidngie 6 ey m 13 - -
umidngRe an1dm23 - -
(Aumdoginzgrendl 2 J (394,203,957) (394,203,957)
QA9U (394,203,957) (394,203,957)

QarejneeiunsATunitiegSunolun uSuR 31 Fiuor 2024 Digl:

W UIgn gsaifisniciorsy Guas
(Aunilngae 6 ey m 1 3 - -
(AunidngRe an 10 m2 3 - -
(AuMmdngiazyiundl 2 J (394,203,957) (394,203,957)
Q01U (394,203,957) (394,203,957)
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10. (Juda

I3

Guinluds

(ueannzuInIy

1. vliGioydInavéa

ficield) Uidaroues
JIG0 w9y a9uiin
Su7

010ANIUN20ISU

12. (juaajuiiraanagana

o ' 2 2 & s o o
GuaogpirndgnudveigsanSudu
(Juaouiingduagineulniuzuamané
o ' v A 2
Guaogpliigusgamand

25

31 Ou1 2025

31 #iyor 2024

fie fie

30,679,663 69,298,207
4,578,504,868 574,887,405
4,609,184,531 644,185,612

31 Jua 2025
fie

31 fiyor 2024
fie

6,702,813,183

6,411,332,856

5,675,465,643 5,653,183,546
1,027,347,540 758,149,310

496,569,150 1,614,415,000
7,199,382,333 8,025,747,856

31 Ou1 2025

31 fiwor 2024

5 fiv
8,741,422,600 8,015,587,600
4,405,220,090 4,405,220,089

20,000,000 20,000,000

13,166,642,690

12,440,807,689
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13. Wiumezsinsy
31 Du1 2025 31 fiuol 2024
Tiv T
smsuﬁsﬁj’ﬂmufszunsmﬂjwcmm 3,058,050,485 3,058,050,485

oA R
Smel{iéljmcw-ugmssﬂ 3,035,872,079 3,039,472,079
fitioydjemeumta (Doszfiviuand 21) 479,656,526 479.656,526
e’meugm 1,999,317,549 1,750,265,611
8,572,896,639 8,327,444,701

14. viidieydrdug

fitieydyududuldiungounsosss
(Dngztivisanii 22) (¥)
MitioydqusfiudIaiu

Guid uodoeniduanuniy (Jnezfiueani

22)

Guid ulosnduanitiynéu

31 Jua 2025
fie

31 fiwoa 2024
fiv

13,581,363,960
30,319,331

10,219,178,600
13,972,725,000

13,581,363,960
28,473,581

11,230,409,810

nencdufiaey 200,241,617 -
Su7 654,812,670 457,403,350
38,658,641,178 25,297,650,701

' o ~ ad &
(*) warejnesinuMuuIuGuingl:

26

31 Ou1 2025

31 7wl 2024

b917) fie
MtiesdiGududuuz 0 2016 3,395,146,565 3,395,146,565
& o - O s o
diciest vduBudead 2015 5,773,056,205 5,773,056,205
fitiedyududulsaid 2014 4,413,161,190 4,413,161,190

13,581,363,960

13,581,363,960




NUU

0

Cl

S0 e JodnnzuLiRNID Usmigy

JnsriiuregaudituensAIUPUNILGUDLTNENI (O)
o as @ A& o o
v tRuzuiBisuze)inun | Hidugn Sui 31 Ju1 2025

15.

151

Hudansujusitdyencido
531
31 Jv12025 31 divor 2024
PWOUSY LUEN (7i2) PWOUSY LUEN (7i2)
Sunitasusszysan
$mﬁ‘san (AT YOaNLI
STEGINY 40,004,000 20,002,000,000 40,004,000 20,002,000,000

SUR 14 nuw 2018, NUHAFNESUT9dPuGUSrSaNWeenYesLlitnuouBuSIBa (IPO)
(anéi ooos/znng  senlnudiinguazuziiurnuduneiginduat, (HejNnud3dntddudnsy
neu IPO tnuudigpln 40,004,000 SugeInudddn (wwldssu “LCC’) fnInnzusugagdunagnay
Tunsgingingu.

. ax L oo o a a v a o ad &
tﬂjSﬂjﬂﬂUﬂ%lJ?BjI].UU;]s‘?lﬂ ULUN 31 U1 2025 QT uzaun 31 W1 2024 UOJU:

31 Ju12025 31 &ivo1 2024

sy PWOUSY gy PWOUSY gy
Yunnan Hengshi
Chengrui Holdings Co.,
Ltd (“Yunnan Qianhan”) 14,280,000 35.696% 14,280,000 35.696%
Jodganziio
dionzunedni, oz
tay J3NweI9sn-218
(DAI) 13,720,000 34.297% 13,720,000 34.297%
Ja%aginguano - 3w (LCS) 7,547,800  18.868% 7,547,800 18.868%
JAF0 LzoIBU (Y
{in39huduy 4,456,200 11.139% 4,456,200 11.139%

40,004,000 40,004,000
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16. 218 td3annavdacivg 89
31 Dwa 2025 31 w1 2024
Fiu Fiu
Ny GPNNWeS0nAy, (0dn ©r Sudy - 210,000,000
(FuBuduastinogen 4,620,000 -
(HuduGuesddudio) gy - -
) - 421,825,000
4,620,000 631,825,000

17. 2199181 IMN VATV VS

' ' ' O e w o a & . &
Auwgou ndesuBodivfiuniugauzdngelspuiawazejndgaui:

31 Du1 2025 31 Du1 2024

7iv v

et tdiwsiingu 913,394,113 469,459,114
a1 gnuTunumindontu 1,145 880,905 -
2219899 lu13 - -
uRzydzlun tadiu 60,000 70,932,219
fndiudigueeilsyywiigngonio 580,230 2,092,268
Su7) 17,415,825 53,573,751
2,077,331,073 596,057,352
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18. Argrgluniuiiniu
31 Dwa 2025 31 w1 2024
v v
rovlduelingm 1,842,397,844 1,987,957,029
finfuisagduSuduwouna) - -
IS 1,563 -

' P Aa o
NyPUNINININOoUIY (1Y
AUWYNNTIN -

ueagudizy i 139,509,063 78,027,981
NMUUNIIRzYYE N €z V1du 106,122,502 79,131,507
ABIWAUS 54,032,337 54,032,337
1101998 N 104,600,744 144,569,487
UMV 4,960,000
AUWAAOUNIY 136,445,861 77,459,868
AuefisuSucen way nuducig 90,194,868 254,498,092
Mooy 1ESingw 21,080,024
AWUIOYO - -
A1UUNINDOFIUWIUUSN - 375,993,000
AMueaeuindzc iy 709,318,500

u9wlunwddnwsus 227,082,907 501,203,428

3,409,706,189 3,578,912,753

19. arsSudruniucuy
31 Dwa 2025 31 w1 2024
Fiv Fiv
AMuSunsndy 33,113 28,817
MmaamsSaniandsy 261,752,583 452,687,048
261,785,696 452,715,865

20.

AuaAvnIINIVGY

AUWOeNTY
2107AUPNSOANYJU

29

31 Dum 2025

31 Dun 2024

fie fiv
200,678,631 -
169,052,510 318,706,233
369,731,141 318,706,233
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21.

919N

@ as

Ssmufinouiudadousneunita and 67/awg UsSUR 18 Hiuoa 2019 (39D8utEulSaTutau:
ANSui 1 Jgneu 2020, eansunita wsnn 20%.

Sj'%’IU U] U]JC’]SjSUTUSulJ’IﬂOﬂjOﬂUﬂOMJC[mﬂC’HjZO&'ﬂO

nuo3gndgugemeuaiutdestdgni

omauau GV idSuSlnudinudutdsussiavioaiingoss)

UY Q10.

NIWUSU9IMNEUE9 N UIARO

(CRC

. a K o oA,
[E.UlJ'Q:iI]ﬂﬂOOR]BUtOUC'MUU’IU’I%OU%’I8ﬂﬂ81J.

ﬂﬂUH’IUO’IOOUS’IﬂSUESj

nui lgRnmaud

P ' EaY ' a Q < ' o T
QQYUF2UNI8IMS8Y QT NOFTUJIUN1IJUNIWOQDILINNEONAN1IN, J.JUE]’IU]Q’IUNU?UESH%?]’IU

o o ' (% o @ R o A
S1U1UNIWCURDLUNORENI 810'3252_]3UC[UleﬂUijSﬂS?HUQ’IUjﬂUﬂ’IlJ[jUnﬂﬂOOﬂﬂtﬂU['ﬂ’lmﬂmﬁOU
J19IMNS8U.

& 2 N o o P ' Eo ' ° O
nufioggemeuwis udcLudinusinsunitatio1uud. tidusineuwisudeeInudl

Jofinanta

o 2 s Ay va 2 & o o
Tngnulrtg8nmignauii tifnuznin 18 Tulssn luatwpunivenuGuas uinaeniu.

o L e wy o &
nuaInacey SﬂNSUﬂﬂ‘CQﬂSUﬂﬂﬁtCCOjgj?’lj@.UUZ

31 w1 2025

31 fiyor 2024

Jiv Fiv
(mnﬁéu)lﬁ‘lta NsUTing N (5,590,362,707) (7,945,920,169)
docriclegnenfiuneudinensu:
(HuduGuesddudio gy (4,620,000) (8,723,578)
(FuBuduesSuinogen - (49,416,000)
NMuIUBUTRDeryUIn Tdidin 153,941,869 7,461,864,045

alnazu9Insu2ativisjusuiud

arnazwargIrggansunirtawarsiudtuda
a1 20% (2023: 20%)
gmnsuMitatisynuiiud

(5,441,040,838)

(542,195,702)

479,656,526 479,656,526
gmeuntaiitdeud - -
gmmsunatadisgreniried (Jnsziiviani

479,656,526 479,656,526

13)
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21. sanswusiata (&)
21086ivn1991n9uINntYvind
SFuniweinfivmigensufiofutud 2020 way Wdhok, dymufinmusneugzivant 67/3ws
39350 18 Huor 2019, LR 23, ewnfudzdDEitdSunwiuselnunioujunongsy &
U3%nnongoudiugdnzyy KA WEunwosuguandiuinfigougiemey,  D830dntwiindfiu
21N9UN1ATUZ0IAYZ0R1 5 ¥ MIJANTINNIV2I0NAUNIDINSY.
vedufituawunenmutuaosfioerniy, nudddn  Deanfiunigemneusrduiigiuindinasi
21etdn1gemeuuszLIfin. alwareIndisaul:
Jenudy. iy
109007 Luendiy  10108s905udi Jeiun lSusSudi
Jicaudy  Ssead nyemsy 31 Jy12025 Jutoy 31 Ju1 2025
2019 2022 22,074,986,857 - (22,074,986,857) -
2020 2025 34,611,776,360 - - 34,611,776,360
2021 2026 12,384,451,613 - - 12,384,451,613
2022 2027 13,325,630,431 - - 13,325,630,431
2023 2028 2,398,662,436 - - 2,398,662,436
2024 2029 542,195,702 - - 542,195,702
2025 2030 5,441,040,838 - - 5,441,040,838
QAU 90,778,744,237 - (22,074,986,857) 68,703,757,380
nugnfivnigemnsuiininaziuniuniudadusmeunitagsdSdn  wludidtdSuniunongsuaIN
(ufitigougiemneutioqfu veduRiesensgamaiPUNILGUR0LRNLNIW.
22. AruNIWdsuIMmaivwIngautingass

@ & 2 o ' Ao % o o a v a a & o &
Y90(Y)9TN9ISUIIMWINIDUNNFD29] Uedu 31 Lu1 2025 «lxr dun 31 Lu1 2024 qjquu

d/7ns‘a'0yﬁﬁj0§.9j Fedody  emwisuimo 31 Jur 2025 31 Dur 2024
Fiu Jiu

yudroiiiayd)lviwinganinyassy

Yunnan Hengshi ghsy g12v 030l
Chengrui Holdings Co.,

Ltd (“Yunnan Qianhan”) 1,000,000,000 -

1,000,000,000 -
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22.

Arenucisuimaivwandautingasa) (O)

@ & o o ' Ao P o o o o o a o o &
Y90(Y9TN9IFIMNWINIDVNNID293 Uroun 31 Ju1 2025 «az dun 31 U171 2024 Q30U

. A 2
WINFOUNTIFOE9)

fwediodly  RWnWEIsyino 31 Jua 2025

31 Dun 2024

Yuar1oi 999y lviwIngavnisnijasag

Yunnan Hengshi IS
Chengrui Holdings CYC
Co., Ltd (“*Yunnan

Qianhan”)
J03gmznn
doneunzgna,
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