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1 Reporting entity 

EDL-Generation Public Company (“the Group” or “the Company”) is a public company which is 

listed on the Lao Securities Exchange (“LSX”) on 11 January 2011 and is incorporated and 

domiciled in the Lao Peoples' Democratic Republic (“Lao PDR”). The Company was 

incorporated and registered with the Ministry of Industry and Commerce on 15 December 2010 

(“Incorporation Date”). The Company is a subsidiary of Electricite Du Laos (“EDL”). 

 

The incorporation of the Company was initiated by EDL in connection with the restructuring 

of the energy business of EDL by transferring the Existing Generation Assets and certain rights 

and obligations to the Company according to the Prime Minister’s Office (“PMO”) Decision 

No. 180 dated 13 December 2010. The PMO approved EDL to sell its shares in the Independent 

Power Plants (“IPP”) projects to the Company.  
 

On 15 December 2010, Incorporation Date, EDL transferred the Existing Generation Assets 

and related liabilities of 7 hydropower dams, Nam Ngum 1, Nam Leuk, Nam Mang 3, Nam 

Song, Xeset1, Xeset 2, and Xelabam, based on the net book value as at 20 October 2010, to the 

Company of Kip 2,605,792 million. EDL will continue its activities on the transmission and 

distribution of electricity generated by the Existing Generation Assets to end-users. Since 15 

December 2010, the Company has commenced its electricity generation operation mainly based 

on such transferred assets to supply the electricity generated back to EDL according to terms 

and conditions specified in Power Purchase Agreements (“PPA”). 

 

Further, the Company has continued acquiring more power projects and establishing new joint 

venture with counterparties and EDL. 
 

The address of the Company’s registered office is 7th Floor, EDL Headquarter Building, Lao-
Thai Friendship Road, Thongkang Village, Sisattanak District, Vientiane Capital, P.O. Box 

2392, Lao PDR.  
 

This condensed interim financial information was authorised for issue by the Board of Directors 

on 11 May 2026. 
 

2 Basic of accounting 

The condensed interim financial information was prepared in accordance with the the EDL-
GEN Group's accounting policies as described more detail in the annual financial statements 

for the year ended 31 December 2025. The primary financial statements (i.e. statement of 

financial position, statements of income, cash flows and changes in equity) is presented in a 

format consistent with the annual financial statements.  

The interim financial information should be read in conjunction with the annual financial 

statements for the year ended 31 December 2025. 

 

The preparation of financial information requires management to make estimates and 

assumptions that affect the reported assets and liabilities, the disclosure of contingent assets and 

liabilities at the date of the financial statements and the revenues and expenses in the reported 

periods. Although these estimates are based on management’s knowledge of current events and 

actions, actual results may materially differ from those estimates. 
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3 Investments in subsidiaries  

 

  
Separate 

  
Financial information 

  
31 March 2026 

  
(Unaudited) 

  Million Kip 

   

Balance as at 1 January   383,121 

Decrease in investment  - 

Total 

 383,121 

 

4 Investments in associates and joint ventures 

 

 
 

Consolidated and separate 

 
 

Financial information 

  
31 March 2026 

  
(Unaudited) 

  Million Kip 

   

At 1 January  9,683,117 

Share of net profit of associates and joint ventures  584,830 

Dividend income  (302,926) 

Less: with drawal Capital  (122,068) 

Currency translation differences  6,114 

Total 
 9,849,067 
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4      Investments in associates and joint ventures (continued) 
 

                         Investments in associates and joint ventures as at 31 March 2026 and dividend income for the three-month periods ended 31 March 2026 were as 

follows: 
 

4.1 Investments in associates 

 
   Consolidated and separate financial information 

 
Ownership interest  Cost Cost - net Equity Dividend income 

 31 

March 

31 

December Type of 

31 

March 

31 

December 

31 

March 

31 

December 

31 

March 

31 

December 

31 

March 

31 

March 

 2026 2025 Business 2026 2025 2026 2025 2026 2025 2026 2025 

 
(%)  (Million LAK) 

Associates              

Nam Ngum 2 Power Co., Ltd. 25 25 

Electricity 

generation 454,742 454,742 454,742 454,742 1,028,031 989,731 - - 

Nam Lik 1-2 Power Co., Ltd. 10 10 

Electricity 

generation 32,240 32,240 32,240 32,240 138,469 138,469 - - 

Nam Ngum 5 Power Co., Ltd. 15 15 

Electricity 

generation 80,022 80,022 80,022 80,022 242,571 235,891 - - 

Nam Beng Power   Co., Ltd. 10 10 

Electricity 

generation 18,162 18,162 18,162 18,162 45,624 45,624 - - 

Nam Long Power Co., Ltd. 20 20 

Electricity 

generation 5,537 5,537 5,537 5,537 13,780 13,974 - - 

Xayaburi Power Co., Ltd. 20 20 

Electricity 

generation 3,172,963 3,172,963 3,172,963 3,172,963 4,814,700 4,610,434 - - 

Nam Mang 1 Power Co., Ltd 10 10 

Electricity 

generation 37,596 37,596 37,596 37,596 98,900 94,102 - - 

Nam Tha 1 Lao Power Co., Ltd 20 20 

Electricity 

generation 244,474 244,474 244,474 244,474 - - - - 

 

Total associates  

  

4,045,736   4,045,736       4,045,736  4,045,736 6,382,075  6,128,225 - - 
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4      Investments in associates and joint ventures (continued) 
 

4.2  Investment in joint ventures 

 

 

None of the Company’s associates and joint ventures are publicly listed and consequently do not have published price quotation. 

   Consolidated and separate financial information 

 Ownership interest  Cost Cost - net Equity Dividend income 

 31 

March 

31 

December Type of 

31 

March 

31 

December 

31 

March 

31 

December 

31 

March 

31 

December 

31 

March 

31 

March 

 2026 2025 Business 2026 2025 2026 2025 2026 2025 2026 2025 

 
(%)  (Million LAK) 

Joint ventures              

Theun-Hinboun Power Co., Ltd. 60 60 

Electricity 

generation 1,120,696 1,120,696 1,120,696 1,120,696 3,279,312 

                

3,267,357 302,926 355,287 

Houay Ho Power Co., Ltd. 20 20 

Electricity 

generation 1,171 1,171 1,171 1,171 82,811 61,488 - - 

Lower Houay Lamphanh Co., Ltd. 60 60 

Electricity 

generation 38,218 38,218 38,218 38,218 11,261 12,124 - - 

Nam Dik 1 Hydro Power Co., Ltd. 70 70 

Electricity 

generation 54,942 54,942 54,942 54,942 51,706 51,735 - - 

Nam Phoun Power Co., Ltd. 51 51 

Electricity 

generation 20,716 20,716 20,716 20,716 - 288 - - 

 

EDL-GEN RED CO., LTD 

 

80 

 

80 

 

    Service 

 

123,222 

 

123,222 

 

123,222 

 

123,222 

 

- 

 

122,068 

 

- 

 

- 

Nam Lik 1 Power Co., Ltd 10 10 

Electricity 

generation 34,680 34,680 34,680 34,680 41,902 39,832 - - 

Total joint ventures  
  

1,393,645 1,393,645 1,393,645 1,393,645 3,466,992 3,554,892 302,926 355,287 

Total associates and joint-

ventures 
   

5,439,381 5,439,381 5,439,381 5,439,381 9,849,067 9,683,117 302,926 355,287 
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5       Advance payment for assets under concessions and investments 
 

 Consolidated Separate 

 financial information financial information 

 31 March 2026 31 March 2026 

 (Unaudited) (Unaudited) 

 Million LAK 

   

At 1 January 1,973,407 1,980,432 

Additions - - 
Transfer to investments in   

   associates and joint ventures - - 
Currency translation difference - - 

Total 1,973,407                       1,980,432 

 

6       Assets under concessions, net 
 

 Consolidated Separate 

 financial information financial information 

 31 March 2026 31 March 2026 

 (Unaudited) (Unaudited) 

 Million LAK 

   

At 1 January  17,394,689 17,334,519 

Additions 7,694 6,884 

Disposals - - 

Depreciation charge (404,127) (404,058) 

Total 16,998,256 16,936,345 

 

7       Trade and other receivables 
 

 Consolidated 

financial information 

Separate 

financial information 

 31 March 

2026 

31 December 

2025 

31 March 

2026 

31 December 

2025 

 (Unaudited) (Audited) (Unaudited) (Audited) 

 Million Kip 

Trade accounts receivable from 

related party (Note 12) 

 

1,727,303 

   

1,372,662 

 

    1,727,303 

 

  1,372,662 

Total account receivables from 

related party  1,727,303 1,372,662     1,727,303 1,372,662 

Other receivables     

    From third parties        1,101,755 1,094,808     1,074,298  1,071,245 

    From related parties (Note 12)          352,642 277,112        421,869          341,408 

Total Other receivables     1,454,397 1,371,920   1,496,167       1,412,653 

Total    3,181,700 2,744,582    3,223,470       2,785,315 
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8  Borrowings 
 

 Consolidated 

financial information 

Separate 

financial information 

   31 March 

2026 

31 December 

2025 

31 March 

2026 

31 December 

2025 

 (Unaudited) (Audited) (Unaudited) (Audited) 

 Million LAK 

     

Short-term borrowing, net 443,307 448,428 443,307 448,428 

Current portion of long-term 

borrowings 

 

 

  

 

 

    From related party  451,005 351,462 451,005 351,462 

Non Current portion of 

long-term borrowings 
 

 

  

 

 

    From related party  1,514,539 1,393,096 1,514,539 1,393,096 

Total 

 

2,408,851 

 

2,192,986 

 

2,408,851 

 

2,192,986 

 

 

9  Debentures 
  

  Consolidated and separate 

  financial information 

  31 March  31 December 

  2026 2025 

  (Unaudited) (Audited) 

  Million LAK 

Current portion of debentures  3,771,106 3,699,481 

Non-current portion of debentures  8,760,153 8,788,122 

Total  12,531,259 12,487,603 

 

Movements in debentures as at 31 March 2026 were as follow: 
 

  Consolidated and separate 

  financial information 

  31 March 2026 

  (Unaudited) 

  Million Kip 

   

At 1 January  12,487,603 

Additions  - 

Repayments  - 

Amortisation of deferred finance cost  7,909 

Effect from currency translation  35,747 

Total  12,531,259 
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10 Accrued expenses 
 

 Consolidated 

financial information 

Separate  

financial information  
  31 March 

2026 

31 December 

2025 

31 March  
2026 

31 December 

2025 

 (Unaudited) (Audited) (Unaudited) (Audited) 

 Million Kip 

Interest expenses 

payable 

 

96,741 

 

230,684 

 

96,174 

 

230,684 

Accrued royalty fees 106,317 102,366 106,317 102,366 

 Other taxes 149,414 165,486 141,532 153,914 

Others - 300 - 300 

Total 352,472 498,836 344,023 487,264 

 

11 Basic earnings per share 

The calculations of basic earnings per share as at 31 March 2026 and 2025 were based on the 

profit for the period attributable to ordinary shareholders of the Company and the weighted 

average number of ordinary shares outstanding during the period as follows: 
 

 Consolidated Separate 

 financial information financial information 

 31 March 

2026 

 31 March 

2025 

31 March 

2026 

31 March 

2025 

 (Unaudited) (Unaudited) (Unaudited)  (Unaudited) 

Profit attributable to 

ordinary shareholders of 

the Company  
  (Million Kip) 

 

 

 

456,248 

 

 

 

99,438 

 

 

 

456,337 

 

 

 

98,544 

Number of ordinary 

shares outstanding 

(Million shares) 

 

 

1,679 

 

 

1,679 

 

 

1,679 

 

 

1,679 

Basic earnings per 

share (Kip) 

 

272 

 

59 

 

272 

 

59 

 

12       Related parties  

Significant transactions as at 31 March 2026 and 2025 with related parties were as follows: 
 

 Consolidated Separate 

 financial information financial information   

  31 March 

2026 

31 March 

2025 

 31 March 

2026 

31 March 

2025 

 (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

 Million Kip 

Parent company     

Sales 2,326,784 251,221 2,326,784 251,221 

Interest expense - 543 - 543 
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12       Related parties (continued) 
 

Balances as at 31 March 2026 and 31 December 2025 with related parties were as follows: 
 

  Consolidated 

financial information 

Separate 

financial information  
 31 March 

2026 

31 December 

2025 

31 March 

2026 
31 December 

2025 

  (Unaudited) (Audited) (Unaudited) (Audited) 

  Million Kip 

 

Advance payment for assets under concession and investments 

 

Parent company 
 

 
 

  

Electricite Du Laos  1,973,407 1,973,407 1,973,407 1,973,407 

Subsidiaries      

EDL-Gen O&M  - - 7,025 7,025 

 
 1,973,407 1,973,407 1,980,432 1,980,432 

 

 

 

 

Consolidated  

financial information 

 

 

Separate  

financial information  
31 March  

2026 

31 December 

2025 

31 March 

2026 
31 December 

2025 

 (Unaudited) (Audited) (Unaudited) (Audited) 

 Million Kip 

Trade and other 

receivables                                             

    

Parent company     

Electricite Du Laos 1,727,303 1,378,401 1,727,300 1,372,662 

 Total  1,727,303 1,378,401 1,727,300 1,372,662 

Other receivables     

Electricite Du Laos 336,459 277,112 336,459 277,112 

Nam Bi - - 31,146 31,025 

EDL-Gen O&M - - 45,863 33,271 

Total  336,459 277,112 413,468 341,408 

     

Trade and other Payables     

Parent company     

Electricite Du Laos - 4,353 - 4,353 

Subsidiaries     

EDL-Gen O&M - - 4,800 4,800 

Associates     

Nam Dik1-2 96,530 96,140 96,530 96,140 

Total  96,530 100,493 101,330 105,293 

     


